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0 HQVDIHP ( GMRUDO

e FRP JWDQEH VDWIDoNR TXH DSUHVHQEP RV D VHIXQED HAonR GD 5 HYMB &0 (
(0 3$87$ XP HVSDOR GHAFDGR | WRFD GH IGHDV H DR IRMUGFIP HQR GOV
QAVPXW WV  HOXFDARQDY 1 HWB HAonR DERUDPRV R WPD ' HVDIRV H
3HWSHAIYDV GD ( GXFDonR QD $PDI{QD ) RWP DonR ' LYHMGDGHY H 6 DEHUIHV
WD) HQGR FRQUEX(0} HV TXH GHMBFDP R SDSHOWDQVIRWP DGRU GD HGXFDonR QR
FROM R DP DO} { QFR

( QUH RV GAMBTXHV \WP RV D HORHYMB FRP R & RQVMHBHLR 3 DX® & XW1 HR 91FH
3UMGHOM GR 7UEXQDOCGH &RQIV GR (WICR GH 5RQE QD TXH FRP SDWBD
UH® } HV VREUH DV SRBIFDV S~ETDV HGXFDFIRQDLY H DV Do} HV GR 7&( HP SUROGD
DIDEHWY DonR H IQFOVIR HVFRDU

2V DMIRV H UHDWRV GH H SHUE GAD GHWWB HAonR CRV GYDP D XP D IP HWIR QDV
SU WDV SHEDIYJIFDV H FX@MDY @D WIIR FRPR R SRR 2( FDQRV CD
$PD{QD> TXH SIRPRYHX D YDBUW DonR D GAYHWIGDGH FX@MDO DADYpV D
OMDMD 2 XWRY W \RV GVFX\MP D [P SRWGQAD @D HEXFDonR IQMUIFXGMUDO H
HWDWI DV IQRYDGRIV SDUD IGFOIU VDEHUHY DP D { QERV QR FRIEADQR HVFRDU
GHP ROMBDQGR R FRP SIRP MR FRP XP D IRUP DonR AIGDANH IGFOMYD
$JWGHHP RV DRV DXRUV FROERDGRMV H GLRUHV SRU HQUTXHFHUP  HWAM
HVSDOR GH Gi ®IR HWRFD 4 XH HAB HAonR LQVSILH Do} HV FRQFUARY HP IDYRUGH
XP D HGXFDonR P DIV HTXMAYD  SOUDCH GH TXDIEDGH SDUD \RGRY

%RD GIWLD

&ROQVHBHLR & OXAR/ RSHV 1 HIUHLRV
3 UHMGHOM CR & ROVHBR 0 XQFISDAEH (| GXFDonR GH 3 RUR 9 HBR
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3RUWHROR &0 ( 39+ WUPRPRRQYL RBBRVHOXBXB®RIULHWR.FH 3UHVEGRHC
7JULEXQDO GH &RQWDV GR (VWDGR GH 5RQG{QLD 7&( 52

$ HQW UW FIRVXGL SIHGR HV L GHRWMH39+&O0iX GRBRHM JUHLQREL D GH
VHWHPERIRHD O LQIRGIDE L QB RER QVHO BB X @R UHPXPDPELHDQRRIOKHGR!
W U D Q BXLROQRY HIOW@® P D QWD D W XOUECRQJ G DVHPRXQ G D P H S IMDIMG X FDHEmM R
RFR QW H RMHHLGEQHR/ W D FRDFCRPRS U R PG RMRL E X@HRB Q WFIRWD F R Q W L Q )GLDG/D G
SROtWLFDV S~EOLFDV TXH LPSDFWDP GLUHWDPHQWH R GHVHQY
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3DX@RULHWRUDGXEBRLIUWRH BRQWLItFL
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HV SHFLD OLR DLdhHRZ W RE X \§ HIBIRE ° 6 3
3URFXUDBRRUQLVWIHARLERE R QWQ R
SHUtRGR D &R QV H O & RILULFE XGHD O
&RQWRW WDGHER Q G { HLFCR V V DKER
JRIBURBRGBROLQLVVEpEDRGHR R Q WDR/

7&(52 GH H3UHV IWBRY UL E X®HD O
&RQWIRWWDGHERQG{Q1&( 52 QRSHUtRGR
GH D

THWR ([WDIGR GR VW R 7&( 52 ' IVSRQYHO HP
KWBY \FHUR \W EUFRP SRVIFDRBDNDO SDX® FXULGHWR
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4 XHP p R FRQVHBHLR 3 DX® &XU.H FRP R KRXYH HWD SUR] [P lGDGHFRP D HGXFDonR"

( QAHYDMEGR 3 DX® & XU

YRP SIRHWRU&OXGAR p XP D GQID REDAD TXH FRP HORX DTXLP HWPR HP 3RUR 9 HBR
RQGH QDVFLH FUAVAL ) I P HXV HWGRY D R HOUGR P pGAR SRUDTXLH GHSRY IXLSDWD 61R
3DX® RQGHPHIRP HLHP ' IWHWR GHSRY P H SyV JUDGKHLHP ' IWHWR 7UEXWUR $1QCD RYHP
Il FROFXWR SDUD R FDU R GH SURFXIDGRUGR 0 [QWHUR 3 ~EQFR GH & RQBV H DMHLGHWD IXQonR
SRUTXDWH  DQRV 3RWMIRWP HQM DWXP LD IXQonR GH & RQVHBHLR GR 7 UEXQDOGH &RQBV
GR ( VWBGR GH 5 RQE QD QD YD D UAVHLYDED DR 0 [QMMUR 3 ~EQFR GH & ROV

$ DSUR[ IP DonR FRP D HGXFDonR FHYBP HQM WP XP D H S@FDonR IDP DU $ P ICKD P mHH XP D
D ViR SIRHWRIDV H MR DFDED QI GHQRDQER DV QRADV HVFRBDV VHP TXH SHUFHEDP RV
$OP GAWR R FRODWR RFRUMX PXMR HP WDnR @ SHUHSonR GH TXH RV IQAFDGRUAV
HOXFDARQDY VR VRIWYHY +i XP FROADAM HQMH D SURUGDGH QDAIRCDO GFOWDAED QD
& ROAM{ONR ) HGHDOHP WHDonR j HEXFDonR H R TXH DFRQMFH QD SU WD &RP R R SDSHOGR
7UEXQDO GH &RQIV SDWD SHD IQGXonR CGH UHVXGBCRY DV SRONDV S~-ETDV

[QOAARDE® HQM KRXYH R HQMQAP HQR GH TXH GHYHUWDP RV SURUW DUD HGXFDonR 3

( SRUTXHR 7&( HVFRBHX D SROWED HGXFDFLRQDCFRP R XP D GH VXDV SURUGDGHV"

( QAHYDMEGR 3 DX® & XU

$ HVFRBD SHD HGXFDonR YHP SUP HLR SRIXH D Sy SUD & RQAMMonR M D GHFOWD FRP R
XP D SURICDGH QDAIRQDO' HVGEH D & ROAMYIoNR GH Ki UHFXWRY YIQEXOGRY SDUD D SROIFD
HGXFDFIRQDO ( [ MM XP D KMUED SURU DonR QRUP DWYD GD HGXFDonR P DV HWD SURUGDCH
SRXFDV YH HV IRLFRBFDED HP  SHYSHRAWD SHBYV JHRUBHV S-EGFRV 2 TXH VH QR p XP
QYy UAR HQH D QRWP D H D UHDEEDGH SRV RV UHVXABGRY QD HGXFDONR S~E@FD QR Y4ADMOMR QR
JHDOP XMW IQV 1R ( WBIGR GH 5RQE QD QR p P XUMR GIHHOM 2V GHVDIIRV | 1UHOM VR
HQRP HV YIGH R FRP SBMR IQUXFHWR GR SDXV HP FXP SW DV P IV SUHYMIBV (R 3OQR
1 DARQDOGH ( GXFDonR $ VWDonR p DIQED PDV JWDYH HP WHDonR j SRSX@onR P DV
YX@HJ YHO SRV DV VXDV FUDQODV HAWR SUDMFDP HQM DRBCDV GV FUFKHY H GHP VHP SUH WP
DFHWR | S HVFRD $@P GWR R VHX GHVHP SHQKR HGXFDFIRQDOp IQHURUDR GRV GHP DIV
HXGDOMY 7HP RV IQAFDGRUHV HGXFDRIRQDLY DIQED VRIUYHY  HVSHAD® HOM TXDQGR RBDP RV
SDUD D TXHWWR GR DWQEP HQR GH FUHFKHY (P 5RQE QD R DWQAP HQR GD GHP DQAD SRU
FUHFKHV S~ETFDV p LQHURUD YIQM SRUFHQR R TXH FRUHVSRQGH D XP D GDV P HQRUAV \B DV CH
DFRBIP HQR GR SDIV $@P GWR QRV GIYDQIP HQRV TXH 1} HP RV IIFRX UHYHDGR TXH D P DIRU
SDUM GDV YDUDV p REXSDED VHP  UHVSHABUDV SURUGDGHY GUDY FRP R D UHDWYD j V IDP t@V
EHQHIFL UDV GRV SURIWDP DV VRADY H P RQRSDUHQOBY $®P GMWR WP RV JWDYHV SUREGP DV
GH QWRWNR IGDGH VpUH H XP GHVHP SHCKR IDAWMIDQIM QR HOUGR IXQEDP HQQ,  « DR« DQRV
HRHMRPpGER o cdpUv
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2 VHQKRU SHUFHEHX DOXP D P XGDQoD QR FQP D RU DQJ DFLRQDOGR 7 UEXQDOGH &RQEV
SUQFISD® HQMHP IHDonR | P DIHP GH GMBQFIDP HQR H VIVXGH TXH D VRFIHGDGH \WP
GD LOMIXIONR'"

( QAHYDMEGR 3 DX® & XU

( WD HYROONR YHP DFRQMFHQGER GH IRPPD JIDGXD0 e XP SURFHWR GH DP DGXUHFIP HOR
IOAMWFIRDO 9HP GH BQIH D IGHD GH TXH p SUHFVR GD®JIDU DWFXOU 1QGX] U FRDERIDUH
IRUP DUJHWRUAV H \WFQERV 1 D YHEDGH p XP D FRQIDXIGDGH GH Do} HV TXH SRGHP RV UAVI DU
GHVEH © GRIQAR (WD SRAWMWD YHP VHQER QREAD FUHR HX SHBV JHARWV HP JHIDOH HP
SDWFXOU SHRY JHARUHV HGXFDRRQDY $WD® HQM DR IQYpY GH DSHQDV DSRQBP RV RV
SUREGP DV QD JHWR R 7&( DFDED QR H HURtFIR GR FROWR®!I RSHIDFIRQDO FROERUIDQGR SDUD D
HIP IQDoNR GV FDXVDV GHWHV SIREBP DV H DPP GMWR D ( VFRD 6XSHURU GH &RQDV
(6&2Q VH HQYROH @ IRWP DonR GRV JHWRUHV H GRV DIJHQMV TXH DWDP GUHIP HOM QD
FROVHFXoNR GD SROID S-EQD

1D HEXFDonR R 7&( KRVSHED XP D JRYHUDQD TXH FRQIWHID RV yUnRV GH FROAR® R
VIMMP D GH MWD H \RE D JHWWR HGXFDRRQDOH WP SRUREMIYR SRUPHR (R Gi ®JIR
KRU RQBCH GHP RAU IR FROUEXIUFRP P XGDQoDV HVARKWLDLY QD HGXFDonR (WD DMEXG0DR
IOMIQAMMFIRCDARLIDXI XUDED HP DEUORH Hp GHQRP ICDGD * DEICHM GH $ WIFXONR SDUD
( IFYIGDGH GD 3 REFD CD ( GXFDonRHP 5RQE QD * $(3(  FRP UHBIYDQWMY FRQUEXI0} HV QR
SHURGR @ SDQEP D H \BPEpP SDWD R DSUIRIXQEDP HOR GR WIIPH GH FRDERWDoR 2V
JHARWHV TXH IQMIWDP  HAWD JRYHDQD DIWP DP TXH IQEIDWDV FRP R HWD DP STP P XM D

FRQIDQD GHBV RV y U RV GH FRQAR®! 3

&RP R R VHQKRU FKHIRX D VHU LHDVMRU GD
( GXFDonR QR 7 UEXQDOGH & ROV

( QUHYDABIGR 3DX® & XU

3DWD D SURU DonR GD SROND HGXFDFIRQDO
SHR 7&( RV &RQHBHWRY GR 7UEXQDO GH
&RQDV GR ( WICR HQMQGHIP TXH DV Do} HV
FROERDWDV HP FXUR SUHFMVDUDP  IIFDU
FRFHOWDEDV HP XP  FROHBHLR FRP
DWEX(0} HV RSHUDFIRQDLY UHDMYDV DR ( VABGR H
D \RGRV RV 0 XQEtSIRV ( WD P HAGD YIDEI®) D D
XQURWP ICDGH GV Do} HV H \BP EpP  SHWP MM D
HVSHADQ DonR GD DWDonR (P WnR @D
P ICKD GHAFDonR DR WP D QR SHURGR HP TXH
IXL SLH-M_G—QN PH FDQGGJ\MJ PMMR CH
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2 TXH R 7TULEXQDO GH &RQWDV IH] GH GLIHUHQWH SDUD DODYDC(
(QWUHYLVWDGR 3DXOR &XUL
SBULPHLUDRWBDAN pLRIDH Y DGRBS O D Q H M CHAVWHNW\DRE DJQ ¥ W/ L VWXL 6 B R@/D tJ
KRXDHEDQDOLEHHRX UWL\BRWQRN RF XPSULPGEQWIRDL R U LIGDVGWHL WX E DRI
GLVDRRODGRO D XGLWRESHDDFLRRPRYUHD O L |QBRHDW LRYRG LHRQDHG XFDo
LQFOXMNRWIMPHVHQKBBE@R( SURJUDPHFR ODER B R BDUR V WHGRX F D F LFOQIP
GRMPHQFLRO®GR H[LVWK)PHERRWUFRPR3URJWIEAHHHOIDEHW RIDG M8
&HUVBH& FHWUDERHOKRIAIDD IDEHWRPDX YWRW L(WIF R OHD[BI F X WMDYGQRW D P
FRPROLQLVWBpBOBFRRVWDGRBRQG{QLID(52 HD'HIHQVRBYED IGRODVWDGR
5RQG{QLI(52 SDURPHQIUHQWDEHHQYWRIHMR DEDQG RI RR @MDIR UP D o@HR
SURIHV\VDROUBEHW LHCERYVMWRIVIFROBURVPR BIHGHWFRGEBRRQWIDDWE HVVH
HP IRIODDG AP SURJUDARD WDRIRSULPRUDBBRWHRHVFRORDY LVRUL
GHQRPLOIDARS, & HR X WAHRV W LEPCHEORK FDU BV WDV UARK HM [H F X WHPGR U F H
FRPD'HIHQVRUWIED IHFFD, Q VW DW& WIBIHOG X FD o &alRr @FH.7 HF Q R ORKBLRDQ G { Q
,)52 FRPRREMHWIHQRRYMW URNE ULR UR.PDMH QG L BB®W RD Qou@W HJ UG DV
IDPtOPDVYVXOQHUGRALWSIRG HSRQ G {Q(IVD/ DM 0} H® LDy J L AHDRR O D E R U\ IPL
FRQW U LEXIt @R UDPHOKRWRWHVXOWBERUBFLRQODIOVDEHW RIDYDRQR
DSUHQGLHPDHE IXPUW X BAHDWDH P iWh RPSUHV VL REHJQYI RN & HP R
(VWD@GIBRRQGBRFXSIRAPFLPRQRXJQOB DtWPGHVHPGKRID O IDEHWW]IDQ (
DYDQoBSGRMT XL QSR LomRPVHVVHI M SRBHQWRFULDQGNTXDGDPF
DOIDEHWQRDHGIXNDGRB RHQVURKQGDPH®RWREPDLRYD Qe DtDROD GRVWDC
GR &HDUi 3

)DOXP SRXFRDLVREWH PSRUW KQFSDS HB@R
*$(3( SDUD D HGXFDomR QR PRPHQWR G
(QWUHYLVWDGR 3DXOR &XUL

2 *$(3( WHYHP SDSHOQGDPHDIM DQ G H LD
SUIWLF®MW FXWIQ®YUHXQL}BR *$(3( H
SRVWHULRBPOHPWB\SBGBVWIRR IGH UDQG
UHOHYK®FUPLQLPLRDLP SDF®MRSD QG H RLD
HGXFDohQRTXDNRVWDY\D¥VSHQUUBWLYLGDGHV
HGXFDFLRSQDHWHQFDDIRFHUQDQBHDRSHO
FROQWLQXIGBED ®WLYLGDGBYVWKQ&RP R
DUUHIHFIPDSQWEBHMRIB (3( FXLGR®M. QG XOL
LPSOHPHQW®HNMERDVSUIWLFDNQLW i UXXH
DVVHJXUDRAWHIW RAHIR WFOWLY L BIBE A D F LR
SUHVHQBLRIGBD QB H 2 (VWDGBRQG{Q
IRIR SULPHGEDWRHIJLARUDMLDEL AL BWRjWQ




&RP RDSRR GR * $(3( TXDUWHQW H TXDAR P XQESIRV [l HDP DYD@onR GDIQ/\MFD GRV

VHXV DACRV \BP EpP QR G-HFRUHUGR H HRtAR GH R TXH IRLGH JWDQGEH UHBIYK GFLD SDUD D
CHIQonR GH PHAGDV FRP R IIP GH WYHWU DV GEI@DGH D DSUHQE] DIHP  HOAMR
GAMRARCDV

1R PRPHQR GH PDRU GIEX@DGH H DSUHHOWR SRU SDUM GRV JHWRUHV HP WD nR GV
IQFHOM DV JHDADV SHD SDQGPID R * $(3( HPSRGHRX RV JHAWRWKHV HGXFDHRQDY
FRP SDM®BRX HYIG QADV SDUWD D TXDAEFDonR GV VXDV G-V} HY H FRQHUX VHI XUDQoD MUGED |
JHAVR SRUP HR GV VXDV GHIEHWDo} HV H GOV CRIV WFQEDV DSUIRYDEDV 3

( TXDV IRWDP RV SUQFLSDLY GHVDILRV SDWD D IP S®P HQWonR GR 3$,& DTXLHP 5 RQG[ QD'

( QAHYDEGR ° 3 DX® & XU

$ P SBP HQBonR GR 3$,& HP 5RQE QD QR IRLIi FOFRP R P TXDOXHUICRYDonR 3 UP HLR

SRIXH FDAD P XQESIR \WP XP D UDEDGH SYSUD $ JHOM HAV IDDQER GH XP HWDIGR
JHRIWIEDP HQM JWDDQGH FRP P XMBV UHI I} HV GH QUtFIODFHWR 0 DV HX GUD TXH R SUGQASDO
REAWVFX® IRL D UAWMMAMQAD IQADO GH DOXPDV SRXFDV JHAWHV &FDV HP  DGHW
YHEDGHLDP HQM DR SIRIWDP D $OXQV JHARMV QR IRDP P XMV WKDP UHFHR GH P X@DU
DV SU DV TXH M HABYDP HP FXWR DSHVDUGR KIMWUER GH ILDFDWR QD DIDEHMYDonR  SRU
FROYHQr QFID SROFD 2 SWRIWPD @D O] VREWH RV UHVXWBIGRV SDID TXH VHOP D
VHTXr QFID DSUP RIDGRY 7REDYID TXDQER HBV QiR ViR SRVMYRV QHP VHP SUH Ki - LOMUHWH
HP GHVFRYM ®V

2 X\WR SRQR FUMFR p D IRWP DonR GRV SIRHWRUHV 6 R QRWUDV DV GHELEEDGH GH IRWP DonR GR
P DI MWUR QR %4IDVOH DV IRUP Do} HV GR 3$,& FROAMMHP D HVDWJ IFD SUCFISDOGR SURIWDP D
SDUD P HBRU SUHSDUIDURY JHARUHV H RV SUIRHWRUHV DIDEHY DGRUAV SDID WP VXFHWR HP

JDWDQMID DSUHQE] DIHP e QDWIUDOTXH WWMQKD KDYIGR DOXP D UMMNVGFLD LQFIDOP DV QR JHIDO
R SURHWRUVH HOMVIDVP RX FRP R SUIRIWDP D WR ®J R SHUFHEHX TXH DV FRP SHWQFIDV TXH HE!
DWIP I®X CDV IRUP Do} HV VHWDGX] IDP HP DSUHQA] DGR

$PP AWR KRXYH QLEXCDGHV IQHADY FRP D FRBMY H DQ @OH GH DGRV 2 SWRIWP D IQEK D
IP SBP HQBonR GH URIDV GH WUMMR DYD@MonR H P RQURDP HOR HP HVFRDV TXH QIR
HADYDP DFRWMP DAV FRP HWD FX@D R TXH GHP DQGRX WP SR H P XM HVIRWR SDWD D
VHQVEID DonR $ SHVDUGR 7&( \MUGVSRQELD DAR H KRVSHEDGER XP VMMP D SDWD D UHFHSonR
GRV DRV @ DIDEHWDonR VREWH DSWHQA] DIHP  IWHTXr QD GRV DOQRY IWHTXr QAID GRV
SIRHWRUHV QDV IRP Do} IV W QP VHP SUH KRXYH XP D DGHVhR U SIGD H i FIO 7DP EpP

IRDP HQUWHQEGRY REWWFX®Y \WFQERV FRP R VAP D H SUREGP DV FRP D FRQHAMICGDGH P DV

DRV SRXFRV FRP R VXSRUM GDV HVSHADQARV FRQADECDV SRUP HR GH FRQUXGRUD \WFQED
SDUD D UHD@ DonR GV IRWP Do} HV HP XMR Gi ®IR IRLSRWEYHIDYDQuDU

$WDP HOM R 3$,& HAW SUMHOM HP \RGRV DV UHGHV P XQEISDIV H \BP EpP DV SRXFDV
HVFROV HABGXDLY TXH DMQGP R FIE® GH DIDEHMYDonR 6 nR P DIV GH VHVFHQB HVFRDV H
TXDVH VHWHQW P IODBQRY DMQAGRY SHR SIRILP D $@P AWR WhR P DIV GH TXDWR P IOH




( WD VXD IHVSRWD DAHD FRP D P LQKD SHUXQWM D VHIXIU TXH p VREWH R HBP HOR
SIREDQWM GH TXH HWD SDUFHUD HHWYDP HQM G LIHVXGOBGRV H ERQV IRV $ QMY GR
3WRIWP D $ ODEHW D 3RUR 9HER GD 6HFUMVBUD 0 XQIFLSDOGH ( GXFDonR GH 39+ RV
tQGLFHV P RVWADYDP TXH GRV QRWRV DOXQRV TXH GHYHUDP  HWEBU DODEHW DGRV QnR
WOKDP D QRoNR GH UHFRQKHFLP HQWR GH GMDV ( WHIQGFH FDIX DIRWDSDID (X TXHUD
TXH R VHQKRUIDDWH XP  SRXFR VREUH D FRQWWKonR GR $ ODEHW D H GHVWHY UHVXGBGRV

( QUHYDMEIGR ° 3 DX® & XU

$QMV GR 3$,& WKDP RV SRXFDV IQRUP Do} HV VREWH D DSUHQE] DIHP QD DIDEHWYDonR 3 DD
VH \MU XPD IGHD D IQRWP DonR PDV DWDOHD D WHHHQM | $YDmMonR 1 DFRQDO @D
$ CEHWDonR UHD@ DAD HP ( \WD DYD@IDornR DSRQRX TXH QDTXH®I DQR  DSHDV

DV FUDQDV GH3RW 9HBR QR » DQRWIKDP XP D DIDEHWY DonR FROVUGHDGD DGHTXDAD 3 DD
DPP GWR P XMV FUDQODV [IEDYDP UHAIEDV QR+ DGR H RXWDV SDWDYDP SDIDR  « DQR VHP
HABUHP DIDEHWY DAV ( WH ILDFDWR p P X@FDXVDO4 XDQER R 7 UEXQDOGH & RQIBV DSUHVHQRX
R3$,& RPXQHSR GH 3RW 9HBR M WXKD XP SURIWP D GH DIDEHWY DonR TXH HABYD HP
\RBOFRQYHUr QD FRP R 3$,& 1 RWR SUP HUR SDWR IRLRBDUR SOQR GH DIDEHW DonR GR
0 XQEtSIR H IGHQMEDUDV FDXVDV GR IQVXFHWR H HOMQGHUR [P SDRR GH FDE XP D GHDV 2
SDQR HOMR OFXQRR IRLFRUWIIGR SHOV JHARDV FRP R DSRR GV QRADV HVSHADDARN 2
0 XQFtSIR DWXP X P HBV RXVDEDV GH DIDEHW DURWWQE H AQFR SRUFHQR &V FUDQODV QR
SUPHIR DQR H FHP SRU FHOR QR IXQER H YHP WH DSWR IPDQGR WDSIDP HOM &R
FXP SUP HQR GHWDV P HIV $ SDMWCR 3$,& R P XQESIR SDWRX D QVSRUGH IQRWP Do} HV
PHQDV VREWH D HYRGonR @D DSWHQA]DUHP H \BPEpP DQXDV D SDWW GR 6MAMP D
3HWP DQHOM GH $YDWonR @D ( GXFDoNR % VIFD GH 5RQE QD 6$( 52 TXH M \MYH GXDV
HQo} HV $ QVSRQELD DonR GAWDV HIG QAIDV YHP TXDOIEDQER H \RWDQER P DI \MP SHWYDV
DV GHRV} HV @DV JHARIDV HGXFDFIRQDLY GR 0 XQESIR $ 6 HFUABUD 0 XQIFISDOGH ( GXFDonR CH
3RUR9HBR 6( 0 (' IR.DSRDE SDUD HAKMUDUD SROID GH DIDEHWDonR R TXH UHGXQGERX
QD DSURYDoNR GH BLSDWD D VXD IQAMFIRCDE DonR HP kP EMR GFDO$ P GWR IRLGDED P X\
r QDVH QD IRWP DonR GRV SIRHWRUIAV SRUP HR @D ( VFRD GH &RQBV ( BV Yr P DWP IOQER
QRYDV KDEIGEDGHY GG WDV R TXH WP FROUEXGR SDUD R IQFUHP HQR GD DSUHQE] DU HP

2 XWR DVSHAR HQDWDGR @ UAMVSHWR j [P SBP HQBonR GV ERDV SUWDV 2 7&( QOV
UBXQ HY GR FRPIW JHWRU @D 6HFUABUD YHP P RQWRDQER D FRQMFXonR GH SU WDV
UHOARQDAV j JHWWR RUHQEGD D UVXABGRY P DMIDOGG WR FXUWFX® VHBonR H G\BonR
GH SIRHWRUAV IRWP DonR DYDIDonR GH GAVHP SHCKR HW

(P SRXFR WP SR RV UHVXGBIGRV M ViR EHP SDSi YHV $@P GR UHVX@BAR TXH R VHKRU
PHQFIRQRX R 0 XQRSIR WP PDV GH VMWWHQEB SRU FHQR GRV DOIQRV DGHTXDEDP HQOM
DIDEHMY DARY QR VHIXQGR DQR GR HOUGR IXQEDP HQEOH \WMYH Yi UDV HVFRDV SUHP IDADV QR
6$(52 ( WHV UVXGBCRY FRBFDIP 3RUR 9HBR FRP R D TXIQW P HBRUFDSMIOGR SDtV HP
GHVHP SHKR @D DIDEHWDonR $1QED Ki P XMR HVSDoR SDWD D P HBRUD P DV \MP RV TXH
UHFRQKHPHUTXH RV UHVXGBIGRY REWERV DY DTXL HP WR SRXFR\MP SR GH3$,& H$ @




3 DUD HQFHUDWP RV J RWEBUD TXH R VHQKRUIDDMWWH XP  SRXFR VREWH R FRP SLRP MR TXHR
7UEXQDOGH &RQEV WP DWXP IGR HVSHFID® HQM QHWM P RP HOR GH WDQVlonR GH
JRYHLR HP \RGRV RV P XQFtSIRV GR ( WEGR 6DEHP RV TXH P XMV YH HV R TXH VH
S@OQHD DFDED VHQGR XP SOQR GH JRYHUOR DR WP SRU UR H QTR XP D SROAFD S~EQFD
GH HWEGR TXH p R TXH GH IDIR JDWDQM D FROAQXIGDGH GDV Do} HV ( QWR R TXH R
FIGDGTR SRGH HVSHDUGR 7 UEXQDOGH & RV QHWH VHQAGR HVSHFLD® HOWM QD i UHD GD
HGXFDonR"

( QAHYDEGR ° 3DX@® & XL

1yV QR 7UEXQDOCH &RQBNV EXVFDP RV DMDUFRP XP D SHYWSHAINYD : HEHUDCD EDWHDAD D
PWFD & UHVSRQUDELREDGH H QiR QD pW¥D @D FROYIFONR WR WIQUED TXH TXHP HMYHU

IUHOM GH XP D JHAWR \MP TXH IRFDUP HQRV HP VXDV FUHQoDV SHWRDIV H P DIV QDV ERDV
SU WDV TXH FRP SURYDEDP HQM IXQARQDP  SUCHISDE HQM HP \MUP RV GH DSUHQAI DIHP 2

JUDQEH GHVDIR TXH HJUHQIP RV QR YADMO HP SDMEXOU p D GHVFRQIOXIGDGH GH Do} HV TXH
SURGX] HP UHVXEBIGRV SRVMYRV D FDED P XGDQoD GH FIF® SROIFR

3D FRP EDMU HAD GHVFRQIXICDCH \RGRV RV DRV TXH FREAMIP RV QR VMMP D ViR
WDQVIRWP DGRV HP SDIQ0LY JHUHQAIDY TXH DMEP R JHWRUD \RP DUGHAM! HV FRP EDVH HP
HYIQ QFIDV R p XP DYDQOR HQRWP H SRIXH DIRWD R JHWRUSRGH VDEHU GH IRWP D SUHVD
TXDIV HVFRDV \WUWP DV H DOQRV HWVR SURJ UHAQER H TXDIY HWR HQUHQIIQER QLIEXCDGHY 1R
7UEXQDOCH & RQBV HWHV GDGRV \IP EpP ViR DCDOVDGRY SDUD P RQWRIDUD SHURWP DQFH GRV
JHARUAV DOR TXH DQMV QTR HD SRAMYHOFRP \BIQR GHBGBDP HQR HVSHADE HQM QR FIFR CH
DIDEHWY DonR

2 TXHHABP RV D] HQGR p JDIDQMITXH HWH RBDUDWQR j HGXFDonR SHUP DQHoD FRQOAMXR - i

HAWBP RV Ki  GRIV DQRV DFRP SDQKDQER HWDV Do} HV H XP JHVARU TXH GHVFRQIQXDU HADV
SU WDV TXH ViR ERDV H FRP SURYDGDP HQM IXQARCDP  HVWV FDP LGKDQGR SDUD XP UHRFHWR
( KDYHQER UAWIRFHWR p FHUR TXH KDYHU FRQVHTXr QADV QUAIV QD DQ @H GD SUAWMBonR GH
FRQBV FRP SRAWYHOHP MR GH SDUHFHUGHMIDYRU YHG VXD DSURYDonR 2 XWR DVSHAR D VHU
FROMGHDGR p R ,P SRAR VREWH &IUFX@onR GH 0 HIFDGRUDV H 6 HYoRY  ,&0 6 ( GXFDonR 2

0 XQEtSIR TXH \WHUP DOGHVHP SHQKR QD HGXFDonR SHUEHW  UHFHMD S~E@D

( WD TXHWWR GD FRQIXIGDCH GDV ERDV SU \IFDV \MP RFXSDGR \BP EpP D DMQunR GR* $( 3 (

1DSY[IPD VWPDD QRAD  YDP RV UHDQ DUXP D WXQuR FRP \RGEDV DV IQAMMIO} HV GR
HAWBGR H RV FDQAGDIRY j V SIHHWMWDV 2 REMMYR p QVFXWR FRP SURP MR FRP D HGXFDonR
FRP XP D FDWI FRP SURP MR TXH W IRLDSURYDED H HQYIDGD SDUD \RGRV RV FDQAGDIRY 7RGRV
M WFHEHDP XP @N SDW DMQ ©® H HABP RV P RQMADQER TXHP DWIQRX RX QR 6 HU

QYXODE D WHDonR GRV FDQACDRY TXH DWMCDUP ( QMR HAWBP RV PREIQDQER H

VHOVELD DQER RV FDQACDWRY  IGFHQIYDQER RV D VH FRP SUIRP HMUHP  SXETFDP HQM FRP HWD
DIHQED ( FRP HWD FDWI DWICDGD YDP RV P RQURIDUTXHP HW FXP SUQGR R FRP SURP AR

DWXPICR SXEGDPHOM 2 7UEXQDO GH &RQDV WP XP  SDSHO IXQEDP HQEO QR




(QFHUDPRV HWB VHonR GH HOMMYMB FRP  JWDQGH \VDWIDonR  DIWDGHHQER
SURIXQEDP HOM DR 9IFH 3UMGHOM GR 7UEXQDOGH &RQWV GR ( WBIGR (H 5RQE QD
&RQMHBHLR 3DX® &XW 1 HR SRU VXD JHCHIRUIGDGH HP FRP SDIMBDU VXDV HB[} HV H
H SHUt GAIDV QD FRQGXoNR GH SROIFDV S~EGFDV UHBIYDQMY SDUD D HEXFDonR HP 5 RQE QD
6 XD YMTR HVDWJ IED H VHX FRP SURP MR FRP R IRWUBIBFIP HQR GDV SROIFDV HGXFDRRQDLY
WP VIGR LQVSILDGRUIAV HVSHAD®E HOM SDWD Q/V TXH DXDP RV QD HGXFDonR P XQESDOGH
3RUR 9 HBR

5 HFRQKHFHQER R P SDRR VW QUIFDIYR GDV Do} HV GR 7 UEXQDOGH &RQBV  HVSHAD® HOM
QVi WDV GH IIVFDXD DonR H VXSRWM j  JHWR HEXFDFIRQDO H FROVIGHIDQER VXD GHAFDoNR j
P HBRUD @D HEXFDonR S~ECGFD HP 5RQE QD p FRP JWDQEH KRQD TXH IQRWP DP RV TXH R
& ROVHBHLR 3 DX® & X1 HR IRLIQEAFDGR GR DQR GH j &RP HQGD 3 WRIHWRU/ RXUYDO
&KDIDV GD 610D QRP DWDD SHD UHWVROOMR Qf &0 ( D PDV DW KRQUDUD
FROFHAGD SH® & RQHBR 0 XQFSDAGH ( GXFDonR GH 3 RUR 9 HBR

( WD FRP HQ® VP ERQ D R UHFRQKHAP HQR SRUVHWIORV GH H FHSFIRQDOUHBIVK GFID
SUMBIGRY j HGXFDonR QR P XQESIR GH 3RUR 9HBR H UHGMW QRWRV DIWDGHFP HQRV H
UHVSHWR SRUVXD FRONEXLONR IGHIP i YHO

2 &0 ( 39+ UWDIWP D VHX FRP SUIRP MR HP P DQMUHMIM Gi ®JR DEHIR H FROAWKIYR
FRP \RGDV DV IQAMYI0} HV TXH FRPRR 7&( 52 \WDEDBDP SDUD \WDQVIRUWP DUD HGXFDonR HP

XP  1IQAKP HWR GH HEDAEDAD H GAVHQYRAIP HOR VRHDO

&RP JUIDIGTR

&RQVHBHLR & ©®XAR / RSHV 1 HIUHLRV
3 UHMGHQM CR & RQVHBR 0 XQFISDACH ( GXFDonR GH 3 RUR 9 HBR
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5(680 2 $ SUHHIM SHITXMD DSIHHIM RV LHXGEGRY REWGRY P HADQM D CSQFDErR GR SLRVAR GH GLMUD
OMEUD ( QFDQRVAD$POYQD UDI DR HP XP D HARD P XQHASDOGH3RUR 9 HBR FRP DOXQRVGR 7 HFHLR
$ R CER ( QICR) XQEDP HQED 2 REMIAYR |RLSURP RYHUXP D CERUEDIHP P DL FRQAHIM HURSHVRD GD FXOMUD
DP 0 TQED YMDQER YDBU] DUD G YHMGDGH FXOXUDOEUDMGILD ' BXEFD \HD LP SRUMGQAD GHIQARSRIDUP DMIDLY
HEXFDAYRV TXH CERGP WP DV DPOJQFRY GH IRPD UJQULDAD SO GRHQYROHJ QRV DOQRV XP D
FRP SBHOWR P OV SIRXQED GV WDAOG H/ KIMMUDY H GROIRV GD LHI¥R $@P QWR HADOD\H TXH D
YDRU] DR @D FXOMWD DP O TQFD D HEXFDER FRQMEXL SDUD |RUP DU AGDGYRY P DV FUWRV HP SEWFRV H
FROAHOM/ GD P SRUNGHD GD SUIHHYDSR FXOMUDO 2 SLRVAR SDXVIGR QD HEXFDEXR LOMIPXEMWDOSLRP RYHX D
FRP SUHHDMR FX@EMUWDOH D DFHVIEXR GD AYHMGEDGH 2 \KFHAR GR SLRWIR « DMEX R ¢ P HRGRBIID HIFD] H¢
GHIFDErR GRVHEXADGRUAVHP RUDUXP DP ELHWMHEXFDARQDAQFOMYR HHOUTXHAHERU

3 DYDY AKDYH ( GXFDEXR LQMUPXGXMUDO 3 LRVAR ( GFDQRVEDS P O QD ' LYHMEDGHRXOMUDO/ MDD

,1752' 8~ , 2

$ HEXFDEXR « D EDVH SDUD D FRQWKEXR G KX FD\RAHED EP DVMWD LQFOMY DHHSHWRD FRP D
QYHMGEDEH FXGYMWDO SIHHOM P CRWR SDV 1 HAH \HOAMGR D HFRD GHHP SHXD XP SD SDQR
GHHIROP HQR GH XP D FRQA-CHAD FUWD H AGD & HP \HKV DXTRV H D @MD XD SRCH \HJ XP
LOXXP HOR SRGHRR SDID SLRP RYHU R FRQKHAP HOR H D Y OR@ D ®RE VAIHHIM/ FXOMWD VTXH
FRPS HP R%.DMO

1R HQEQR « LP SRUBOM UHFRQKHHU T X P X B WH H/ D K UD H FXOMWD D D QD ¥ R
QU@HADEDY RX AWRIAGDY P QRWR MMMP D H3XFD IRQD OFRQMEXIQGR SD D D SH.SHMD ®RCH
HAMHIMERVHSUIHFRFHWRY $ QMDMDLQD G MY BLIOGHHP SHKDXP SD SDIP SRUB @D IRP D ®R
GH ORI/ FUWRRY HCD FROWKEXR GHIGHIAED &/ \HGR HXHZAD MXH HAD SUIRGXS ROME WD IHQM D
QYHMEDCHAGLFD HRXGMUDOGHQRUR DV

5 HFRQKHHIGR MR EXVDP RV FRP HAD S MTXIMD CBURHRE LR LRXGD &V REWERV P HAD @ D
DSTFDEXR GR SLIRVIR GHOMYWD e FDQRVG PD QD f UDWD BQ D 0 () 5DRXQRS$J RWXKR
@D6LOD WD QRP XQESIRGH3RURIHBR 52 2 S BMRIRLUDID GFRP DXTRVGRWHLRD &
R ( QIR ) XQEP HMEO H SRUP HR G @i WD BKD FRV DV GQED \DP D JQAFD VH \KXD \SOUWD IGD &/
$ @ HIP RVFRP  HAH SURVAR FROWAKIUX P FROMQR G HHRXURVT XS BP RY D XP DD RUE® JRH P DV
FROAHIMHUASHWRD GD FXGMWDDP O QD ) RAHD €

{ * WDGXBe¥R HP 3MAR®RIID SHD 8 QYHMGEDGHED$ P O 1QAD JUDGKBS R HP / HADV |, QIGVSHD 8 QYHMGDCGH) HHDOCH
5 RQANQAD JUDGKBER HP / HADV  3RUMIXAV SHD 8 QYHMEDCH) HeHIDOGH 5 RQATAD JUWDGXDER P 3HDJRIID




$ YDBU] DerR G QYHMCGDGEH FXAMUDO« HAHIAD GD DR |RWD IBLP HOR GHCQRWD LG &QD IR O
XPDYH TXHR %DJIOSRWKL XP D UTX HD FXGMWD @HMP £ YGIRUXQED GRV QLHHIM/SRY R TXHD KL
KDEMIP ' HAHP RGR R SLRVAR GHOLMMWD UDITD 8 D ( VWRD5 OIP XQER $ J RIOKR G 6L DD® HRX
FRQAIEXLU SDUD D |RWP D&¥R GH AGDG ¥\RP DV HP SE IRV FUWRRY H LMSHVRRY FRP D SOXWDIGD & CGH
CQRWDVD] H/«@LFDV BYDQERDXP DFRQY Y. §AD KPRQRD HQUTXHHERD A QWD RAHD 6

( WMBXXGR VHIMVALED SHID QHAHWIGDGHGHSURP RY HXP DP DRUFRQAHOW D ®RREHDAY HIAD &
FXOXUDOEWDMBILD  SDIAEX@UP HOM D FXOXUD DP D QD HOAH R \DOXCRV GR ( QUQR ) XQ&D OB @
GHHIYROLP HOR GHP DMLY HEXFDAY RHD IWED &/FRP SOGP HOB B/SRGP HUTXHHUR SURFHAR GH
HOMQR DSUHQE] DIHP SHIP IMOGR TXH RV BAXED @A/ \HHYY R D RH IRWP D P D\ QLD W DFRP RV
WP DVCP O 1QFRV FRP SUHHOGHGR\X D W & K/ KMMUD \HGAD IRV

$ @ QWR D YDRU] De¥R A FXAMWD P O QD Q BEXFD ®RARQMEXLS DODIRP D ®RGHAD 8 K/
P DVRUWRRY HP SEWFRVHFRQALDM/GD P SRIN GID G [S BHY DARG TXAMWD HAD QY BICD EARD
H FXGYWDOGR SDV $WP R SIRVAR UDIID 8 E XA FRQMEXWU S DDUR GHHYY Y PHQR GH XP D
HGXFDEYR P DIV LQFOMYD H SOWD R FRP ED MVD RSUHFRGAHWR H HIMHMWSRY UMD IRQD &V D R SRY R
CP O 1AV

$ R SURP RYHUD YD®U] DerR G FXGXUD DP D JIQFD HD FRP SUIHDW RG HXD WAD @ H/ HAM FINMGR
EXVRD DX] LADJQD IRWP DerR GH AGDG ¥\RP DV FRQAHDM/ D 8 B/ GH FRQAIEXWUSD D XP D \RAHD &
P DV MWD LIXDOAUD HASHWRD FRP DV AIHHIM/ P D QHXD €H/ FXOXWD V. SIWHOM/HP QRXR SDV
$ WP D XQ¥R HOAH HEXFDErR HD QMD XD \VRULD VHXP SRGHR\R LOXMXP HOR SD D D FROMXE RCH
XP IXMUR P DVIQFOMYR HKDUP RQRR

(0 986&$ ' (80% (' 8&%",2 ,17(5&8/785%/ ( 08/7,&8/785%/ 1$ $0 $=-1,%
% $6,/ (,5%

$ LOMIFXOMUDICEDCH IHHH\H ¢ LOMDEY RHWRFD G HQIRWP D @R/ HOAH G IELHOMY FXGXWD Ve XP
FRQAHWR TXHHJI DD R LAWSHWR D FRP SUHOW¥ RHD YDRM] D BRG D G/IIHLHIED \EXGMUD V HIAH J SRV
KXP DQRV $ LQMIFXOMUDICDGHUHRQK FHIXHD WXOMUWD W¥ RAQu PLED HIWY RP FROWD @MHY XS RH
SURP RYHR GE£®RIR HOAHALHHIM/FXGMWD \D D UD UP D ELHOM Gi BASHWR PR

BHIXQER & DRI D LOMFXOX DIGD €D FEP P ST R UHRQKHAP HOR D QY BICD €
FXOMUDOGHAR GHXP D\RAHIDGHHD S BP R&¥ RG DQFOM RG HG IELHOMY J SRV FXGXWD V. , R SRCH
HOYROYHUD DFHVBEXR HYDEU] DErR GDVWD & H/ (R XD VAUHIED WFRWYP H/GHJ BSRVP LQRUME LRVRX
JUKSRVAQLERVALHHOM/

3URP RYHJ D LOMFX@YUDIEDEH « HAHIAD GD D FROMKIU\RAHED &/P DVICFOMY D NVRBLD @4/
RQGEHDVSHARDVSRGP FRH MAUSDALLFD RHOM D SD (ED \ALHHID VXAMWDV 2 A£ RI RIQMIFXAMWD O
DMED D UHE{] LU SUFRQAHWRY H HFIMHIMERY S BP RY HD FRP SUHHQW RP 1AXD H FRQMEXL SDD D
FROWAKGR GH\RAHEDGHVP DVINWEVH HIXIVD I D V

$ HEXFDErR LQMIFXOMUDO« XP D DERED JAH SHED JJUED TXH UHFRQKHAHH Y IR@ D D QY KICD €
FXOMUDOSIHHOMIP XP D\RAHEDGH ( @S DMG S LOFSIR G H G IHLHOM/J MSRVARERY @) XAERY




' HDFRRWGR FRP %DQ\V DR FROAE R G KX FD DERED JAH P R GFXQOYUD OrXH SRGH SH.SHMD U
Y1V B/ HERF-QMFDY H SUFRQFHWRDY D HEXFD BRIQMIXGMWD GX\VFD RP SHUFRP D \ED UHLD \TXH
\HIUHIDP  JUKSRV FEXAMUDLY H SURP RYHUD FRP SUHHQW RP Yu X HOAHHBY 2 Q£ R) RHOAHD \EXAOMWD \&
YDRU] DGR H D AYHMEGH « YIWD FRP R X FD UTXH D D VWU H SRD 6 HQUTXHHIGR D H SHI-GAD
HEXFDAYD GHVRGRVRVHYROLGRY

( WD SHYSHRARYD HEXFDARQDO« HSHAD® HOM UHBY DWR@HP S DAVFRP R R %D M TXH SRWKL XP D
JUDQGH AYHMCGDGH FXAMWDOH QED IHXAD & G [P IMMUWD G K5 R R'CP D JIQFRV D UFD &V HXURSHXVH
RXWRVJWXSRVP LIWDAURY 1 RFADRHSG HIIFRG RS R ROP D JJQFRY \XD'S BHI®D HARQMEXIE¥ RSD D
DIRUP D&¥R GR SDV\WR | XQEDP HQELY P DVP X W WH H/AKD VEXOYD W¥ RQY MELQ D G YRX WD BVG \H
|RUP DHXMIHRASDED

1 D HXFDEXR LOMX@YUDO D YDBRU] De¥ RED FXAMWD H GD KIMMUD GRV SRY R'D D JQERV « Y D

FRP R XP D |RUP D GHSURP RYHUD MWD \RAD @D HIXIGD @ UHFRQKHAHIGER D P SRUW @ID GHSWHALY D U
DV LGHOAGDGHY FXOXUDLY GAXHY JUKSRY 2 VDXERV ¥ RIGAHOAY DAY/ D FRQKHAHUH LMSHWD WD \AELHHOM/
WDAG H/ CIXDV IHDIL: HHP RGRVGH YAD XH RP'S HP D RMHED @ ED MhILD

' HOAR GHAD SHYSHARYD D QMDMWD LQID @R MY BIOSRGH GHHP SHIKD P SD SDIP SRUD @4 M
TXHRV@YURV\¥R XP DRUP D GHDRHWR D A HHOM/UDIGD B/FXOMD V. SRMELQM GRDD SR [P D ®RH
D FRP SIHDWR GHH SHI-QADV AYHADY ' HDFRWER FRP 6 LY MWD HY%RQQ Q' RVFRP WP £ D
DP O YQFD SRGP RHHHJ DRV DOQR \D R BUXQED 6 G HRKHHD UTXH D G FXGMWD KIMMUD H
FROKHAP HOR GRVSRYRVRWIIGEURY EHP IRP R WD \RWD \HED IRV IRQMP SR BRV

$@P AWR D HEXFDEFR LQMIFXOMUDOE XAD FRP ED MUD H FOX\W¥ RHR S HFRGFHWR TXHSRGHP \KU U
TXDQER QR KE XP HBDER DEIIXDG RS DOUR GARJ R HJAH DV FXGMWD V( @ EXVAD FRQWXWU XP D
HEXFDEXR LQFOMYD TXH UMSHW DV G IHHIED \H RIHHED RSRUNQCED &/ LI XDV.SD D \RGRV RV DXTRV
LOGH-BHIG-OMP HFOMGH\XDRWHP FXAMWD O

1 HAHVHOAGR R GHHYROP HOR GHBLWYD OME WD D \BRED D D JIQFD WHDIQKD SHIHWD R-OM
FRP RV SUQFSIRV @ HEXFDEXR LOMIFXOMD Cb R H SRWD EHIRP D D MWQAFD H UHSHWRAD D \FXOMWD V
DP 0 YQFDV SRUP HR CD @MDXWD R WDXTRV WP D RSRUXQCED @ GH\HD SR IPD WH Y IR@ D WD
QYHMCDGHFXOYUDCEWDMGILD

5 DQIHD GHMIFD TXHD ( GXFDEFR , QMIXEMUD Q¥ RVHURIMQ) HD 8D W LR\ RED WP £ 1D
DP O TQFD R FXUJFX® HARGU P DV WD FE«P ¢ DERS RG HS HAD \S BD JJUED VIXH LWSHWP D
SOUDIEDGH FXAMUDOGRY DXQRV H X D Y'Y §AD V, R [P STD HP Y IRA D LRV \D BHH/ @DV DV
QIHHOMY IRWP DV GH FRCKHAP HOR H LGAHOAY D D S DMBISD ®RH D HAX\D D W DGRV HIXCED @4/
SHP IMOGR TXHHBV\HYHIP U-SLHHOD &V HIASHWD &V & D ELHOM NRD U

3RUEQR D HEXFDER LQMIFXAMUDOU-SURHIM XP D SHASHARY DAD §RP D & HD BD QDM @D
HEXFDE¥R TXHEXWD FRQUAKIUXP D\R ECD EP DVL] YOI 1D MWD HIQFOMY DRQGHD \ALHHIED W¥ R
YIWBV FRP R XP D IRED H QR FRP R XP D IROM GH FRQ@R 6H) XQER YHIRQL D RY IR@ D WD
QYHMCEDGH FXAMWDOH SLRP RYHJR Q£ RJ RIQMIFXAMUD (D HXFD ORVHVRUD R LOXKP HOR SDD D
FROWAKGYR GHXP D\RAHEDGHP DVVRGLD @4 1P SEBD  HASHWRD




2 GAHIYROP HOR GR SLRVAR GH®LWID GHREWD \D D JIQED & D §CD \XP DG \P XV VRWP D \EH
SURP RYHU D HEXFDEXR LQMIFXOXIDOCR CP ELHOM HARD UP DV UBURHOD XP  SD\R [P SRUD @4 HP
QLHXR DXP DHEXFDEXR P DVIGFOMYD WD §RWP D &D

$ UBIHHOMAMCGDGH « XP DSHAR P SRUD @4 SD D D FROMXE RGH LGHOACD &/ SRUMY D M D
YDBRU] DerR GH ALHHIM/ JUKSRVARAD V. &R (RP HQ RDSIWHOD 0 R W D QMD X\D lQD @
MYHQOWP XP SDSHD P SRUEQM Q DIRPPD ¥R G HBMRHW HP G WHY RFBEHOR H D IDW CH
U-SLHHOMAYCDGH QHAH WER GH OMDMD SRGH XD WP XP D Y ¥ RAMRIAGD RX LOFRP SGWD CD
U-DICDGH ELDMBULD ( WMCGRV \REWH D S BHX®D H D USIRHOD ®R G HS HRCD JOV D I JQAFRY QD
QMDXD LQ DR MYHIOEUDMGILD SR & DXED WD IG-ONLFD @ KD \HGAD IRVQHAD £ WD DB CH
R HHAHULQLI KW SDLD D\HBEXR HPUDEYR GHP DMIDVHGEXFD M R PDV. CFOMY R

$ GLMWD « XP SURFHAR TXHYOLDGP G DIP SBV GHRALLD ®RGH SDYDW( @ GAHP SHKD XP
SDSHOMJQULEDAYR QD FROMXER CD LGHOAED & GRV BRI/ XP DY H TXH RV @ BV H\XD WKIMMUD V
SREP RHHHUIGOWIEDS K/ HP Re HHH SHI-GAD VRP SD WBD G \$ R\HGED D BRP SHIRQD JQV
DP O TQFRY H \KDV WDVAMUDY @MEUD VRV DXTRV SRGP GHHYY RY H HP SDMY H FRP SIHD¥ R
HJ HIDQER \VH FRP R SDUM GH XP D CD ®RSOUD ®f QY BULED 6 1 HAH FROM R« HXHZAD OXH D
QMDXD QDR MYHIO RHHD USUIRHOD €1/ D YWOAD VH RSHWRD VGRY SRY R D I JQERV
SRWELQEQER XP DFRQWAKEAR GHIGHOAGD @ PDV. WY D EFOMY D

$ IRWP DS¥R GHOMRUY/ FUWRV « XP G RREMLY R GD HEXFD ®RFRQM SR GD $ R GUP @ BV
\RELH DV BV D $ P O 1QD RVDOXCRVWP DR RUNMQCD B G HG WY RY HKD EICD 6&/GHD ©BHH
IOMSIHEER TXHXMRQDQGR FWMHISBRY H SUFRCAHVRY TXH SRWD P HAD SURHOM/ QD \D WD WD %
G FUWD SRWELDM TXH RV HIXG DU/ FRP SUIHHED P RV GLHHOMY SRORY GH Y W HJ HJ D@
DRP GV UBLHHOES B/ P SOV H EXVD GR XP D Y% RP DD ED QM H FRQM WDD 6 @D V
FXQOMUDVDP O TQAFRY

$ HEXFDEFR DP O TQFD QR %.DJOHY UM G Y. HRVG WD IRV G WEHD YDRY] D ®RHSIHHY DR V
CIXDV H FXOXUDY WDAARGQDY DA R D BAR D XP D H3XFD ®RCGH TXDIAD & TXH IWGHW H Y IR@ H D
|G-OAMEDGHDP O TQAED ( WYGRVTXHD RUED PHAR/GAD IRVHD SQB PAD RQKRV'SD DD FRQWAKESY RCH
XP D H3XFDEXR P DV IQFOMYD H UIHSHWRD FRP D @Y BIGD EFXOXWD GRGP D KIID D FRP SIHQ¥ R
CRFROM \RHP TXHWHIQHHP RSIRVAR G AWMD MBLE D IGAUVR GWH DW R

$@P @ DEOQH D USIHHIMAGDEH D D QD QD GMD XD LAD @R MY AOJ D G« LHBY DV
H DP LQDUREWDVHALMDY SRUDKVRUA/DP D JJQFRVARQMP SRU: BRV $ @MD XUD SURGX] LGD SRURFUVRIH/
DP O TQFRY SRGH RIHHHU SHYSHRARYDY D YHQAFD \H \LJ @ LED I D \REUH D FXGXWD KIMMUD H GHD IRV
HQ UHQEIGRVSHRVSRYRVLP [ TQFRVQR %D D

2 P XOEXGMDDP R D HEXFDR « HOMXAGR FRPR XP D D BUED JAH LQFOMY DTXH YD DR
UHRQKHAP HOR GRV QYHIRY JUKS R FXGMWDY. HSHADHOM D RHBV TXH W R PICRUME LRV H
| UHTXHOWP HQM \KEMJI DGRV D FUAKWLD K HE TXLED \$ SHD G DYD ID €H/HP WP RVGHHAID FD \H
J-GHR RX LHDJI¥R \RGRV RV LQAY GXRV FRP SD WBD P XP D L] Y0@ & LQAIQHD HXP D KXP D @D €
FRP XP 6REH)§DLMFD HIAXMXPDXQJRLPIGDGLQMBHMD@)HSkPBMT)HSHXRD‘G.YHD\G—QARGﬂ




2 P XOEXAOMUWDDWP R « XP MMWMP D GHRHIDV HARP SRUAP HORY TXH UHRKHHH
UHSHW D SIHWHI®D CH WRCRV RV JUKSRV GYHJRV P XP D RUDQ] DR RX
\RAHEDGH WHRKHH H YDBU] D Dv XDV GLHHIDV \RAREXAOMUWILY H HXP XD H

FDSCAMD XD FRQMEXIEYR FROAMQXDEDFRP XP FRQOM VR FXOMWDAGQFOMYR CDQGR
SRG-UDVRGEDVDVSHARDVQHWD RUIDQ] De¥R RX \RAHEDGH 1 HHY- S

( \WD AMBEXR GHO LIXHDL HOHY- HFDSVK® D HXAAQAD G FP X EXAOXWD ISP R GHP D DD BD QI)MH
DUEXQE ( @ GHWEFD D [P SRUIWCHAD GH UHFRQKHHJ H LHSHWD LD QY BICD @ SIWHOM HP XP D
\RAHEDEHRX RUDQ] De¥R IQGRDAP G P HR IHFRQKHAP HOR SD DY IR@ D O W D FQMD \ALHHXD V
\RARFXOXUILY 2 SRQR P SRUEQM « D -QD N Q OFD & B ®RFRQAXD H QD FRQMEXLEY RD M DGRV
JUSRVAYHIRVSDDXP FROM \R FXOX D @FOMY R

$ R UFRQKHHUH YDBRU] DUDVAYHIDV'S BSHARY DAH SHI-GAD \5 BHOM/HP XP DFRP XQGD € R
P XOMEXOMUDDP R FUD XP [P ELHOM TX H¥ RD 8D WRGLD P D \AHBEWD D \AIHHI®D [ BIQ¢ RD 8D V
DFHVD P DV\EBP E«P  DSURYHWD DV FRQMEXIG H/ Y4 (D \G HD G JUXSR S BP RY BCR XP D FRH IMACHD
KDPPRQRD H SIRGWMD $@ GWR [R A SBM URVIQAYGRY GH AHHOW RWJ KV R
P XOMEXOMUDDP R Q4R DSHIDV R HHH RSRUNQIGD &/L] XD I WD VP D Wi FEP HP SRGHD SHWRD \5D D
SDUARLSDU SBDP HOM QD \RAHDEH FRQMEXIQER S DOUX P HOMOAP HOR P DV SLIRXQER H XPD
DFHVBIGKR P YAND

1 HH- GHMIFD D P SRUNGAD G HD ¥ RSHID \TFH\D DG Y. BICD & P D Wb FEP CHQAWL D@
DAYCP HOM SLIRSRUIARQDQER XP CP ELHOM RQGHVRGD \D W RHV\¥ RRXY @ W DR D G WD S BB G V
SDUD FRQAMEXIUGHP DQHIDMJQUIFDAYD  HRQAQXD BD ARQM \R KKOMWD ®DV.D B®R

$WP FRP SUHOGHUR P XGIEXGMWDDP R [P STFD IHRKHHUDH IMAGADQ ¥ R 8D EHXP P D \EH
PXM RAMRV GOAR GH XPD \RAHD @ X FD \B SDID FRP SB{ D GH FXGMWD V @Y YO JOV H
|GHOAMDG/ TXHVHHOAHDIECP SOWDIRWP D WRJ DIED €H/ @& BULLD B V

2 P XGEXGMUDDP R GASHIRX XP [QMMIH\LI QLD M RHOAH HEXFD U TXHHAY RHY DIMRVHP
GHEDM/ \REWLH D FUDE&R GH XP FXWIFX® HP D @SDMIR ( WH FXUJFX@® YYD SLRP RY H QVRXW HY
SURIXQEDV \REWH D @YHMEDEH H D S XDIGD @ FXOXMWD @GHOAR GR D FELHOM HARD U( GXFD BV H
HEXFDGRUIDVUHRQKHAHP DILP SRUNMGAD GHQ¥ RJ @R B WXHIWH/FXGMWDV. ( P Y HAMR HBVD & RD P
SHID LOMDEXR UHFSURFD HOAHFXAOMUWDY |RP OB GRX PFRQY Y RHX FDLOM D ®RED MD BVQR IHSHR
SHD @YHMGDGHHCR HQUTXHAP HOR P 1ANR &D 6IQ.

&HYEP HOM D GMPXWER \REUH D HEXFD BRP XGIEXGMWD & DD® GH XP D [P SBV D AVD ®RCED
QYHMCEDGH HD G-P DQED XP D UKD ®RLP SRUB @ GR IMMP D HEXFD IRQD CHSHAD HOM HP
FRQOM VRVLP O 1QFRV 30D SURP RYHUX FDYH.ED ELDIOM D ORP X MEXOMD @ QHFHAE IR TXHEWD BY
P RGHRV H SLEWADV WDAARQDY GR FXWRX® HARD UT X P X B WH B/ ¥ RSHP HD &V SRU HHWRV
FREQ]DERI $ LCFOOWR GH FROM/GRV FXUIEX® B/ T ¥ Q ¥ ROSHD UHRQKHED P P D WD FEQP
FHBEUHP  DVFX@OMUDVWDAHARQOLY SUIRHOM/QD UH ¥ RD D JIQED « HIMHZAD QWR Q¢ RD 8D WUTXHHD

H SHU-GAD H3XFOARQDOGRVDXQRY P D WB FE«P |RP HQB R LHSHMR HR HIMOAP HQR HOAH GLLHHOM/
JUKSRVFXOXUDLY

2 TXHWHREWHID « TXHRVAROM/ARVH D V(D VWRD BRWXHP XP DD RUED JHP XIWRJ <UD




VEKV EXUTFX @Y FROM/CRV TXHVHEP  FRQE] HOMVFRP D FXGMWD BFD @MWP FRP RDILP D3D &) HH
TXH D HEXFDER GHYHVHUSHDED D SD WG UDIGD @Y Y.6D SHRVD XTRV FROUGHD GR \HKV
FRQM VRV \RARFXOMUDLY HSURP RYHXGR D YDRY] D ®RG MXD \FXOMD \HFRQKHAP HORY ) UHLH
S
&RP SBP HQBQER HAHSHILP HOR 6D @Y H STED TXHDLOH.E¥ RED VXOXD WD GIRCDVQR
FXUJFX® HAROU FUD XP HBDR PDV. GP RAE R SOWD GH LGFOMY R2 D MU HFD HH TXH D
YDBRU] DR HR IHSHMR ¢V XMV GFD V¥ RAMHCADVSD DXP D HAXAD ®RTXHSWRP RY DHIXED @H
YDBRU] HDVIGHOACDGH/RXAMWDY  6DQ RV S
, QI DAMEDEY H WERXUIEX@UH/ TX HSHP WP D H SUHA¥ RCD \GLLHHIM/ FXGMWD \W¥ RXP D
P DCHLD SRGHRWD GH SLRP RYHUD FR PSUHHQW RH D §HID ®RP UMD ) HiY DVIEXOMWD V. H SRS H/H
HYHQRY DWWAERY Q4R DSHIDV P RWAD P D \UTXH D \GD WD & H/ GFDV. P D Wl FE«P  SUIRSRIARQD P
RSRUMQCDGHY SOD R GE@IR LOMFXAMWD ER IOMFe PEIR G HIRKHAP HORY 6H) YQGR 6L D S
DV DAMCDGHY H WDRXUIEX@WH/ SHP WP TXH RV HXXGD @V GRHYY RY D PKD EID &/ H
FRP SHACHDVQ¢R DSHIDVDFDGP LFDV P DV FE«P DUYRMED VAXEMUD VH\RAD . FROAEXIQER SD D\VKD
|RWP DE¥R LOMILDO
$ HEXFDERR LOMPX@XWDOSDD FUDQE \G WP SHKD X P S DHBIQ 05 BP Re¥ RCD FRP SUHD¥ RH
UASHVR HOAH SHXRDY GH GLHIHOM/ R 19V FXGXWDV. $ R D SHOGHU \RELH RXAWD \FXOXLD VWD & H/
YDRH/ H AHJE@V GAGH AHCR DV RID @ VG WHY &Y A X FD FRP SIHQW R PDV. SIRXQ®D @DV
H SHI-GADV GRV RAWRV ,\\R DM D T ¥EWD UIHIMHMSERY S BXAADY H D LU R PHR &R
AFRKHAR
$ R FRQKHAHU FUDQEDV GH QL HHIMY FXEMUD VD \FUD @ WP D RSRUMQED & CGHID HUSHI QB V
RXYLU KIAMUDY H HMOGHU D AYHMADG HER P XQGR D RHEX UHERU , \WR FUD XP D P HQBIGD @D B H
FXURD TXH« [P SRUBQMSDDXP DFRH IMAGAD S HLED A4 P D RAHED @ PXGEXOMD O
$@P QMR DR HOMXGHUJRXWDVFXOMD VD VAUD @ WB FE«P GHHDY Y A HP SDIWY ( @ \BRGP \H
FREFDU QR O DU GH RAWDV SHXRDY FRP SUHHOGHU KD Y SHI-GAD \HHP RS KV R TXH « HMCAD GD D
FROWAXIUUHDARGEP HORADXGEYHVH BWGHVRRY
2 UASHWR SHD AYHMGECHRXOMUDOHMCD & P HAD @D HEXAD ®ROMIXAMD Q¢ RHIP MBD 8D V
CVADDVGHDX® P DVAHHIMXGHSOWDDRP GHD MQ OHJAD GRDIRWP DARP RD VUD @ \QMD JAHFRP
R P XQGR DR VX UHERU 4 XDQER DVAUD @ W¥ RHMGD G \D'Y OR@ D WD @Y HIGD & FXAMWD OHD W¥ R
P DLVSUIRSHWDVD\VHVRUDURGDGYRVDAY R HIRP SD LY R IR P D RAHED & JRED O
( \WH LHSHWR SHID AYHMCGDGH SRGH DXED D S B AUFRQJQMRVH S BPRY HD FRD RWD ®RHD
FRP SBHOWR P1AND HOAH SHARDV GH QIHHOM/ RW KV FXGMWDVY. $@P QWR XPD H3XMD ®R
LOMIXE@MWDO EHP \KFHAED WP E«P SRGH PRTD UDMYGY H FRP SRUD FORV @D Y& D EaW
FROAEXIQGER SDUDXP D\RAHEDGHP DV QFOMY D B PRQRD 1R J HD OO\
$ HEXFDERR LQMIFXAMUDOGHHP SHIKD X P S DHDWL QLD W RQ DUHEXE¥ RGR SUHFRGFHWR H D
QWAUP ICOSFR $ R HMQDU ¢V FUDQEV \REWH G ILHOMY FXOMUD VHD G WD ID HAMHIMBRY H KSRGS H/
SUHRQAELEV TXH SRGP GYDU ¢ GIA/FUPLQD@R4XDC@ D\FUD@)\DB—(I:‘I—P \RELH D WD & H/




$ R HOMQGHUH DSUHADUDY QL HHIEV FXOXWD V. DVAUD @ W¥ RP HRV\KVAHAY VDD G D MGH/
SIHRGHWRDY HP IHDEXR D SHARDY GH GIHHOMY RW 1V @FD VRX FXAXWDV. ( @ \D SHGP D
YDBRU] DU D AYHMEDGH H D IHFRQKHHI D L1 YD @ € G HRED \DV S MRD VIQG-SHIGHOMP HOM GH \KD
RUJHP FXQOXUDO, R « LP SRUEQMSDLD FID UP D RAHED @ PDV. MWD  HIXLVD MW D
$@P QWR D HEXFDEXR LOMIFXOXUDOW FE«P SRGH IRWQHHU ¢ VAUD @ QWAKP HORV SD DD U
FRP R SUHFRQHR TXDQER R HFRQMP  ( @ \BRGP D SHIGHD UHFRQKHHJH UAMAL D RSUHFRGFHWR
GHHIYROHOER KDELAGDGH/SDUD GHO 1D MM HIMERY HW FSRU D RP SRUD HORY GAUP LQD MRV
&RQARWP H & DFIQL IR LQMIDU D H3XFD ®RIQMIXAMD @ RXUIFX®& HARD UD \BWARD V
SRGP RUDUXP DP EHOMRQGHD AYHMED B« Y DR D GHAHBEWD G ,\\R Q¥ RD 8D VH3X| R EXDLQY
HD Q\WAUP LQDEXR HOAH RV BAXGDOM/ P D W FE<P SUHSD DD \AUD @ \ED DVHVRUD P D RARV TXH
YDBRU] P HUHAGHWP DAYHMEDGHHP RED \D WD VRWPPD V
( P Y0P D DQEQH DR H3XFDUDVRUDQ® WRELHD G Y. HIGD EFX@MWD @S BP RY HR HOMXAP HOR
LOMIXEMUDO HAEP RV FRQWAKIQER DVE DHV'S DOX FD\RAHED &P DLV IGFOMY DVRGLD @4 H MWD RQCH
VRGDV DV SHARDV\WR LMSHWIEDVIQG-BHIG-OMP HOMG XD R L) IVFXOXDY. $ LOMD ®ROMFXGYWD O
QD HEXFDEXR Q¥R DSHIDVH SDQGHR FR ®HAP HOR D VAID @ YREWHRP XQGR P D WD FE«P GHHYY Y H
KDELOEDGAARADYHXHCADLY
$ R DSUHQGHU\REUH DV FX@MUWDV HH SHI-GAD \G HR YD \5 MRD VDV FUD @ W¥ RIGAHOAY DOB\D \H
FREFDU QR OUJDU GRV RAWRY ,\\R GHHYY RY HP SDWY D FD & ED & G HHMGHU H FRP SD WBD RV
\HOAP HORY GRV RAWRY $ HP SDWD « X FD K DLEED & [P SRUD @4 S DOUG WYY RY H UHD RQD RORV
\DXGEYHY H SDUD D FROMXER GHXP D \RAHD &P OVARP SIHMY [HFRRSHD W D&D 6. $
LOMDEXR FRP SHARDVGHGAL HHIM/FXEMWD L) HKD EICD &/ &1 IRP XQFD ©RMD 1/
$ VAUDQEVDSIHGP DRXYLUDMQEP HOM 1D HJUS HI YO VD D WH SUHAD UKD \BWSUD \WGHD \EH
IRWP DWHSHWRD ( WDV KDELOCDGH/ ¥ RVZMYQ ¥ RSHD WP FRQM \RVIOMFXGXWDV. P D WP \RCGD \D V
LUV YA $ H SRUGR D QLHHIM/ FXGMWD \DWED DV FUD @ \D G WHYY RY HVRGBLE GLD H URSHWR
SHDVAIHHIEV ( @VDSUHIGP TXHDVS MRD \8 RHP WUYL H/G P X @R GLHHIM/ HIR « D.CRDVHU
YDBRU] DER HIHSHWIGR QYRWP LGRRX LEFX® D |
( P TP ELHQM/ LOMFXOYULY DV FUDQED WVUHTXHOMP HOMWD BKD PHP SLRVARY TXH LQRHOAY D iR
WLEDBR HP HIXISH ( @V DSUHQGP D FRD RD UFRP S MRD VT X WP GLHHDMY SHISHARY D YA
KDELOEDGEY R TXH « XP D KDELOEDGH LP SRUD @4 SD DR P XQGR SURIMRCD GISHIRD G QY KIAD €
FXOMUDOSRGH GYDU D GLHHOMY SRQRY GH Y W H FRQQRY $ R LOMD JUFRP  SHARD \GH G HHOM/
FXOMUDY DV FUDQEDV DSUHGP D WHRY H FRQQRY G HP DCHLD S DD FRQIGHD GR P /AAED V
SHISHRARYDVHHIFRQADQER \ROG H/T X YAD P DHEE YIM D D RERV
3DUMAASDUHP DAMEDGH LQMIFXAMUDLY SRGH D R HOW WD D ¥RHAXMP D GD \FUD @ VHSHAD HOM
ETXHDVEHRWHVP ICRUVEUDY 6HIAMNHYDRM] D @ HUIHSHWD S RIT XP Y Ra« LQG-SHGHOMP HOM

GH\XD FXGMWD « HXHQADOSOD R GRHYY RY B HOR \D & YOG MXRHMP D $ SUIHIGUNREWH GLHHOMY
FXQOMUDVMIP E«P  HMQD KDELIGCDGH/ GHD G 9 ORH 1G] IELIED 6 $ VAID @ \D §GP D\HD XD D

QRYDVMWYDBS H/HD CEWDA@UD QYHMED 8 RTXH« XP DKD EICD @Y DRDHP XP P XQER HP RO @4




( \WDVKDELQGDGHV\RADY/\WR YDIRD D RRQJ REDY @D HHIXLSD PD VUD @ 8D DXP DY @D OB
EHP \KAHIE RQGH D LOMDER LOMFXGYWD @ FD GYH POWVFARPXP $@P QMR HAD \KD EID &/
\RALLY DWGP D RUDUXP D JHDER P DV \RBLD @1 FRP SUHHOLY DH FR® RWD W D FRQMEXIQER SD D
XP D\RAHEDGHP DVKDLP RARWD HIGFOMY D

3005 DYHD D HEXFDEXR LOMFXOXUD GHHP SHKD XP SD SDQD SURP R&¥ RED D MRHMAP D
HSHAD® HIMHIAHDVRUDQEDY GHRUIHVFXOYUD VP LQRUIME WD \$ R DSUHQGHUMRELHVXD SUiSUD FXOXD
QD HARD H YHJ\XDV WDAG H/H YDR B/ \VHXGR Y IRA D GV D \FUD @ WHOMP XP DY DAD BRGH\KD
LGHOAMEDGH FXAOMUDO , R « HGHAD® HOM LP SRUD @4 SD D FUD @ \GH P LQRUD \FXOXD V. TXH P X\D V
YH H/SRGP \HVHOAUP DULCDT DAV IRQM \RY &P LCD BV ${D YAXD P RIME WD

30WD5 RAKD D HEXFDEXR LOMIFXAOMUD DXEDD VAUD @ DGHHY Y HXP \HQR GHRU YBR HP
WHDER ¢V \XDV D] FXGYULY $ R DSUHQGHU \REWH D \UHDITD €H/ KIMMUD \H FRQMEXI® H/ GH \KD
SUISUD FXGYUD HGHRXWDVFXGXMUDY D YAID @ BRGP \HVFOMFRGHAD G \DXP DUFDKHD @ FXAMWD O
R TXHI RUEBFH\XD DXVRAXP D

$ LOFOOWR GH AL HHOWM/ FXOXUDV QR FXUWRX® HARD W @LED TXHD VAUD @ W HP SHARD \TXH\H
SDUHHP FRP HIVHP SRVG H/GHGD RH , VR SREHIGFOWUSHIRGD JOVGHTY BV L] XD WIWMUFD YRX
AHQALEDY H DUAXEY GH \XDV SSUDY FXGMWD V$  UHSURHD MWED & SRVMY DDXED D VAUD @ \D \H
YHIHP FRP R SDUMIQMIDQMGD\RAHED € 1BY DGR YD DW¥MP D

$ R DSUHQGHUVREUHD GYHMGDGHFXAMUWD @D AVD (D \VALHHID \D VUD @ \EHHY &Y A XP DR
GHSHIMOAP HOR ( @VHOMOGHP TXH\XD \{ SHI-GAD WD & H/HIG-OAMD 6/\¥ RY A@ HY DRD V
LOEHBHOGHOMP HOMGHTXYR QLHHIM/ SRAD P YU ® \GRWP D IXGMWD . SHERP LCD @ 9D QV

$ R SUIRP RYHUD DXVRHWAP D DV AUDQED \5 RIP HR G DHEXFD ®RIQMFXOXD QWD FRVDXED GR D
FROWAKIUXP D JHDEXR CHIQAY GXRVARQI LD @& LMSHVRRVHR UYBRRVG MXD W ]H/FXOXD V. R TXH
SRUMKDYH FRQMEXLSDUDXP D\RAHG DHEPDV RBLD @4 HOFOMY D

$ HEXFDEXR LQMIFXOMUDO [P SRUEOM S DOLS HSD D WDV FUD @ \8 DOUMY HHWD BKD WP XP
PXQER FOOD Y POV JBEDODR $ H SRUE RD GIHHIM/ FXOXWD VAAGH AR GAHYY RY HD
FRP SHAGHD LQMFXOXUDOCDVRIDQEDY ( @ D SHGHP DFRP SUHHOGHUHD §HAD D \AIHHJED EXOMUD
EHP FRPR D \HFRP XQFDUH IQMDIWUHLED P HOM FRP SHXRD \GHRW IV AY BD V' HD RCGR FRP
5 RAKD HAD FRP SHAGHAD « YMD BP XP P XQGER RQEH D IQMD €H/ IOMFX@MDV\¥ RFD G Y H
POWVARP XQV ' HHYROHP DKDELAGDG MEHVHARP XQFD BRP SHARD \BHGALHHOM/RU 1VFXOMUD VCH
P DCHLD IHSHVRD HH L)

$ KCELOEDEH GH\HDEDSWIUD QRYRVD FELHQMY HFXGMUWD & XP DKD EICD @Y DRDHP XP P XQR
JBEDI DR $V FUDQEV TXH IRDP  H SRWD \D GIHHIM/ FXOMWD \CHGH AR WGP D \HU P DV
DEDSEYHY HIHSHWRDVHP QRYRVIR @ RV $ HEXFD ®RIQM XMW @HHOAY [R SHOD ROR FUWR
\RELHTXHWH/JGEDY $ VAUDQEDVDS HQGP DY HTXHMWHYGHGAHHOM/SHYSHARY DRXOXWDV. R TXH
DVWRLD SHOUDGRDVP DVJGEDT DAV HP 8 B/ G UM UV GWD IRV ® PXQER PRGHLR

$ HEXFDEXR LOMIPXAMUDOQMR « CSHCD WREUH DSUHIGHUVRELH R XD \FXQOMUD Vi XP D SUSD D ®R
I—W—Q:L[IBIJDDYLGDI-P XP PX(I:‘RJGREDIQDB $VFUD@)\TXHU—F|—EI—P XP D H3XFD ®ROMFXOMD O




$ HEXFDER LQMIFXAMUDOHMP XD R S B\D FHOR FUWER GHY £1D WP D @LD VSUSD DGR D VAUD @ V
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2 SURHIM WDEDBR WD \H GH XP  IHDWR GD H SHI-GAD GH XP  SURWMIR HSXFDARQDOTXH REMIAYRX UHD) DUR
DFREBLP HOR HD LOMIUDEXR GDVRUDQEDVUH XJLDGDV YHH XHDQDVHLQG JHDVP DMEXQEV QD ( VARDO XQASDOGH
( QUQR , Q DQAOH) XQEDP HQD) BRUGR 3ITXIE ( [ WRWR 0 RUE GRFDT DAD QD FDSIMIOGH3RUR 9 HBR ( WEGR CGH
5 RQATQAD QRDRCH 30DVEQR R SURVAR | XQEDP HORX \HWRUFDP HOMHP 3DIR 3HIHRXG

) UHLH HO DAHER 7 HYHFRP R QD D D DEREJHP TXDDVBAYD D SDUMJGHHIMGR GHFDP SR FRP
XWI) DR GHHOWHYIMD TXHAMREUR HSHTXIMD GRAXP HAEOSOWD GALHARQDUP HRGRBILFDP HOMDVHESDVHDS H/
R SIRVIR &RP R LHXGQEGR R SLIRVIR G-P RQIARX TXH DV EDUHLDY FXGMUDLY @QIX VAFDV H\RADY SRGP \HU
\XSH.DCEDV DADY</GR DARBLP HOR HIQM UDER GRVDOXCRVH XILDERVH YHH XHDQRVLQG JHIDVTXDQER DHARD\H
FRED HHAYCP HOM FRP R HSDAR SLRS AR [R LHSHWR R DSUHXE] DER ARBIYR H IOQMEVASIDU GYDQER HP
FRQM D FRRSH.DEYR GHVRGED D HARD HD LQFOXWR GDVI CP " TDVGRVDOXCRY

3 DOVDV FKDYH DFRBIP HOR HRRD LOMIWDEAR HXIIDGRY YHH XHDCRV

,1752' 8", 2
6HIXQER D2 UDQ] De¥R GDV1 Do H/8 QGDV 21 8 P L& H/GHSHXIRDV\YR LH XJIDGRVHP \RGR
RPXQR $ [P LIWDER DARQMH SRUP RAYRV GH SHYHIXI® H/(LADY HJIRDY SROAFDV HRQP LFDV
HOAH RAWDY FRP R JXHIDV $ QDARCDIGDGHFRP P DIRUQ/P HR GH SHAWRDV UH XJLDGDY IHFRQKHAGDY
HOAH H CR %.DMO « D YHCH XHDQD FRP TXDUH® H\HY P LOH TXDARFHQBV H GRI H
SHARDY ' HOAHRVHXJIDGRY H IMMP FUDQEDVHP LEDGHHAROU TXHSRUFRQHIXIQM GHDFRUGRFRP D
& ROMIMEKR ) HEHDOGH DUMR | WP GLHWR CR DFHAR ¢ H3XFD&XR G PHP D IRP D TXH DV
FUDQEVELDMBILDY
&RQROQOM D HAD QRIPDAYD D HARD « R DP ELHQM WHSRQEYHD SHD DSUHE]DIHP H
GHHIYROLP HOR GRV DXQRY CDRY HRX HDQIHLRY IHXIIDERY 6HIXQER D 6HAHAUD 0 XQFASDOGH

( GXFDYRGH3RUROHBR 6HPHG39+ FHMGH  TXDARFHIRVHAQTXHID RIDQEDVYHH XHDQDV
HX¥R P DAIEXQEDV QD UHEH SYETFD GHHMCR GH3RUR 9 HBR 1 HAMFRQM VR D SUIRHOM H SHI-QAD

UHDMIGD UHDLX \REUH D SURE®P £WHD YLYHQRDGD DSpVR FROM R SDQG-P LFR RAIDMRQDGR SHD & RYIG
HP VRGRRP XQR $ @P GHHIUQEUR GAO IR GR HRUGR ¢VDXOV SUIHWHADY DSV DSWR] LP DAP HOM

G RWR P HA/GHAWIQALP HOR \RADOFRP RIHD GHHMGR UP RR  DLQED HY UHQRX \HR GHOI R
GHLOMIWDURVDXCRV/H XILDGERVH YHH XHDQRVIQG JHIDVCR FROM \R HARDU $ ( \FRD) GRUGR 3LTXIE
_([WDXR9 0 RUE UREKFHMG  RUDQEVWHXIIDEDVHIQGIHDVYHH XHDODVQR | VHP HXMH
R DR CH AQVWPDVRV | | H | LRVER (QUR ) XQIP HIEOQRV WURV P DMWR H
YHSHIMR

(P YIUXNGHGAMWR UDIGRX HXP SURWIR GH DFRELP HIR GAXDY FUDQEDY D HARD HIYROHXGR

WRERV QR SUIRAHKR GR HOUGR DSUHA] DIHP SRV RV TXH DWDP QD HARD VP E«@ \¥R FRDXVRUH/ @D
LM UDEXR GHADVRUDQEDV QR FROM VR HAROU
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1 R SIRAHAR GHLOMIUDER GRVH XILIDERY HOMOGH VHTXHD HARD \HRLD SDBR GHOFRBLP HOR
R HHHOGR DAYLGDGHFROWYDY &EFDVHAQEP LFDVTXHSRWEP FROMEXLUFRP DIQMIDEER CDVFXOMUDY
HFRWMP HY ( WHHIMOGAP HIR « RSRUMCGR TXDQER VHUHRQKHHTXHRVUH XJLDGRVR SHARDVTXH\DHP
GH\XD SEWID P EX\AD GH XP D YIGD P HBRU TXH RSRUXQ] H DV \XDV | DP IDV DV GHRHMCGDGHY EEMFDV
FRPR \HIXWDQ®D DIP HQEERR HPSUHIR \D/CH H HOXFDER $V \WDO K/ QL FHY SHDV TXOV
IP SXMRCP RVHXJIDGRVP LIWDUHP RVP RYHP SDUD SDVA/FRP R R Y4DMO TXHWP  GILMVDEXR |®f YHD
SDIDR WP DP LIWDEXR 1 HAHVHAGR D H3XFDEYR \RUD \HI DRULP SUIWAQG YHOSDLD GHEDMJGDOMGR
WP D CFRBLP HOR HARDUHLQM UDEXR GHRUDQEDVUH XJLDEDV

' HDFRRWGR FRP 3DR S QR HEDR HFROUH MM D RSRUMQCDGH SDUD R DXQR \H
GHHIYROYHUH FUDUSRWIELQEDGH SDUD R DSIH)A] DER VHOGRDWIP TXHP HMCD DSUHIGH TR HMGQDUH
TXHP DSUHQCH HMGD DR DSUHGHU SRWR TXH

> @HP DQHLD \RADOFRQYLYHYGR QRV YDUDGRVP RP HQRVHARP RXWDV SHARDY
VP OVA HHIM/ FDLCAMIVAEDY | FDVHHP RARQDY HAD H SHI-CAD FROERD
GH P DCHLD SRUIWYD QR GWHDYROIP HOR GR DOXQR  TXH YLL \H KDELMDQGR D
FROMYFUMIP E«P GHP DQHLD KDUP RQIRD HFRBYD

&RQIGHDQER R TXHA] R DXVRU DHARD 1D YURHR HY RY R HOR G DS/MRD W SRGHHUTXHHUD
FROVLY-GAD HOAH HDV DIQED TXH DGY BKD P R BE K& HBV S P \HJ \KSHD &/ D SDWJ D
FRRSHIDEYR FRP XQWBUD TXDQER D D §403] D JA G D WUD @ VH R DM)EP HOR GH VKKV ALHWRY
HEXFDARQDLY HAMR HP - SUP HLR OUJDUH D HEXFD ®RT XH\VHFRBFDHP S D « D AQx PIED LQMD MY/ DH
DFRBHERWD , WR SRIXH FRP R P HOARQD) WHLH RS BFHXR G HHMCR HD §0Q]D JH \B FE«P
e> @RHRRUHHP P RP HORVAQ PIFRV S RIH HP S& DAD YWG DARAD GH\D B/ HOAHRV D)AIRV
SR D FDSDAGDGH KXP DQD GH DSUH)GHU HAE IHD IRQD G [R S BRHWR GH FROWXWU H UHFRQWAXLU
FROKHAP HOR\

6HOGRDWIP  DVRUDQEVDSUHIGP XP D VRP DVR YAD VQ ASALMD PHAD LQHICD IR FROM R
QVIQRWP D6 WTXHDVIRGHDP  SHRAEH)GR T S RHP FRQMEXWUFRP R \G-P DVGXWD @R SURFHAR

GH HYROGR GRV FRQKHAP HQRV M DGTXIUGRY ( WH SURFHAR « [®] Y BH FRQAXR P SD W 8 SHD V
KIMMUDY GRV\KMIVRY TXHD FRP S P SR @® GMA FUVRP D &/HP FRQUGHD BRQD HARD SRU
VRGRVRV\HKVDRUA/

3HIHRXG GHHOGHD QHFHMEDGHGHSWRSRIARCD [ RDXTRVD WE &/HP J MSRV FRP R
RENMIAYR GH GRHYROYHU D FRRSHIDEXR H D SURGXE RGH WD BKRV GH P D @D P AXD SHP IMOGR D
SDUARSDEXR GHVRGRV QD FROMKER G ROSLH)A] D & ( WD S DMBLSD ®RG NRGRVGE P DRUMJ QLD 8
¢V DO H/ H FUD XP FIPD GH FRRSHD ®RH GH LHSHWR IRUBDPHIGR RV SUGFSIRV MRV H RV
WHDARQP HORY

0 DFHR SRUFRQHIXIOM [IMDT HVHE Q FFRAWED @ HARD WP HAD @MRVREMIRVX\D &V
SHR SURIHKRU H SHERV DRV TXH e RARUHJ R GHHYY RY R HOR GH FRP SHAGHD \HSHFTID V$ V

FRP SHACHADV WIHDARQDP \H DBP GR \D BJ SRV FRPSUHHGP R IDHJ FRP HOMGP HOR FRP




/ RIR SDUD TXHDFRQMHR UHDARGDP HOR HOAHDVSHARDY'SDUD R GHHIYRP HOR D LOMIDERR
GHYH\HHOMOGHUTXHR SURFHAR LP STFD\RADT] D&¥R HYROMP HQR FRRSHDER FXIGDER HFRQMY-GAD
FRP RXWRV JHDQGR DFRBIP HR GD FUDQED DMAEDQER CR SURFHAR GD CSUHA] DIHP 1 HAH \VFOAGR
DADY<VGR GEBRIR R DXQR « P RAYDGER D SURGK] LUVHKV SLUSURV TXHWRCIP HORY G/AIGDY FRQFHWRVH
FXURMEDGH/ , VR \MCR FRP SUHHGHIER TXHR WHSHWR \HGE HOWH DV SUGASDY QL HHIEV GHIWKSRVH
SHARDV YDBRU] DQER HFRQWXLQGER XP D UHDEXR D HAYDFRP VRGRVSDUD D LP SADEXR CR FRQKHAP HOR

0(72'2/2*,%
2 P ARCER GR SIRVIR UDT DAR IRLR GHAP SR FRP DEREIHP TXDDMAWYD SDD YHULFDU DV
FRP SHACHDV H KDELOGDGHY SURSRIARCDGDY QR GHHDYROYLP HOR CDV DAVIGDGHY HGHSHIBUR [QMMXH
GRVDOQRVHP  SDUAASDUGHWIEDBRVHP JUXSRV $ WP SDUD DBDQEDUR REMAYR GHDFRBHJIHLOMILDU
RVDOXCRVUH XJLIDGRVR SUIRVAR | RLGHHIYRMGR HP AGAR HESDY
| (VESD / HYDQEP HQR GH LQIRWP 06 K/ DADY<V GH DGRV | RUQHAGRY SHD VHRUHEUD GD HFRD
DADY</ GHHIAHYIMEB FRP DVI DP IDV YHCH XHDQDV SDLD FRP SUHHOGHUR SURFHKR GR IHYAIR HSHTXM\D
SRUP HRGRIRWP X@UR* RRI®Y) RIPPV FRP D SDUAASDEXR GHVRGRVRV\HYCRIW/ED HARD
| (VISD $ SIHHQEIXR HDSURSUDEXR GR SLRWIR SRUVRED D HIXLSH SHEDIPJLED HHIMXISH GHDSRIR
GRVWWLORVO DMAWCOR H9 HSHIMR HD & EUMIVS UNXIGRAADCD
| (WISD 3@QHIP HOR HAYIWR GV DSIWHRES H/FRP DV WP DV H SUR HARIDY H SURGXEXR GRV
P DMUDLY'SDUD DVDSURHOES HY/
| (MISD 5 HDXQDErR GH DSLHHOES /0 RP HORV FYIFRV HQADGD GDV EDQGHLDY GR %4DMO
9 HCH XHD 5 RQATQADH3RUR 9 HBR  KIQRVHD\XD VP ERBRIIDFRP LIRED GHFRQYHID 0 YMFDV / DYIAD
QVIQYRQWHO LIDMD « XPDIIDIHP  DSUIHRHES H/GRVJ-QHRVW \WDVHRXWRVFRP R SRHP DV
SRHUDV WDYD CIXD FRUE-O FDQAMIDV KIMMUDY P YAIFDV FRQM VR KIMAMUER \RADOH FXURMGDGH/\REWH
D9 HH XHD
| (MISD 5HX DE¥R D FX® LQQAD GR SURVIR DADY<Y GH WRADV GH H SHI-CADY H \CEHH/
\RAD DE¥R HIQMWDEXR GR TXH IR YLYHIADGR HIAH DV RUDQEDY YHH XHIDQDV H DV RUDQEDY EUDMGBILDY
QRVHIFRQARV\HP DQDLV TXHRSRUMQ] DIDP D FRQMAKER GHQRYRVIRQGKHAP HORVIQMIFXOMUDLY
2 SURVIR | RLGHVHIYROLER QRVHSDERVI MFRVEV\DDVCGHDX® QR DXAWUR HQR SEMR D HARD SO
HOORY FRQYHDV HDVDSURHOES HY/
2 \/ P DMUDLY X\WI} DGRV IRIDP EDQGHLDY GR %4DMO 5 RQATQD 3RUR 9 HBR HGD 9 HH XHD
SIRVIRU P XGIP @D YGRY RMERRN SHOGUYH FOD GH\RP P DD YIDWMQM H AYHIRV P DMLY

ARQ HAHRQDERVHIP SUIHARV HOLQED GP EWDQE GHHFAHUEP HOR THW FRP @SLY SROMLD SDID \WERVRV
DXQRVHARSRVDGALYDERV SDUD DXQRV YHH XHDQRVED HFRRD
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( WMWDEDBR EXVARX WDEDBTUD LOM DR GHRUDQEV UH XILDEDVHLQG JHIDV YHH XHDCDV QR
FROM \R HFROU FRP R REMIMYR GH | DYRUHAHU D DEDSVBEXR H D DSUHQA] DIHP GRV DOXQRY D SDIMJGR
GWR@LPFQARmDMLGJGMTXHFRQMWqu R TXH « VWJ LHXJIDGR $V HESDV GR SLRVAR




+ RXYHSDUAALSDEXR DAYD GDVRUDQEDY GRVSUR HIRUHY CDVICP TDV GV PUDQEV HGHWRED DHARD
2 FIPD GHHIYRMCGR SWRSIARX CBUHA] DIHY FRGFHWOY DMMAQDY H SURFHAP HORLY QIR
LP SDRBIQER SRMYDP HOMVRGDYDVRUDQEDY LQFOMYHDVUH XILDEDVH YHH XHDQDVIQE JHDV

2 VSUGASDY IHXGEGRVREWGRV SHR SLRVAR [RUP ¢ LOMIUDER GHWHY/DOXCRVH SRUFRQHTX-GAD
R HOYROP HQR GHWRGED D FRP XQGDGHH I TP @DV IHXILDEDY YDEU] DQER KD FXOMUD HIGFXIQER RVQD
DFRBICD QR GHHIYROP HIR GH DAMCDGHY O/AFDV H IOMEVASIDH/ ( WDV DAVIGDGHY H)YROHLEP

REDHRD \HGRDBDQEDAY X HORVHWIQBHGXDY FUDQEVHP | DHHARDU
2 VP DIRWGHO IRVIRIP ¢VaP Mo H/IHDARQDADV¢ CQIXDHE FXAMWD LQGIHD P DVDHARD RV

SUR HARUA/ RVDOXXCRV HD HIXLSH SHEDIPJLED HGHDSRIR DXOUDP  SDUD TXHGR DFRBLP HOR RARIHKHD
IOMWDER GH[DQR CH VMU R GRP QR QIXWAFR XP D EDUHLD H VRUDQER \H XP D SRQM TXH
RSRUMQL] RX MERVHIAHDVFXOMUDY FRP D SDUAALSDER GDVI CP "TDVUH XJLDEDVQR SURFHWR GHIGFOOWR

' HWBIHWD R SDUHFHJGRVSUR HFARIW/HDOQRVIRLXP P SXOR SO R DSUHXE] DR GHVRED DHARD
$ \DADER HP DSUHQGHUH HOMGQDUR QRYR DRV DOXQRY LH XJLDGRV HIAP XERX DVRGRY WDAILEDQER TXH «
SRWYHDI O HU SRXFR SDUD \H REWU P XIMR H RSRUMQL] DQER WH®] - K/ H SURP RYHGR D FXGMWD GH XP
HBDR DFRREHRU UABWR WHSHWR H IRFDGR D YDBU]D¥R R SY[IPR LQG-BHGOM GD

QOARCDIEDGH
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( WHWDEDBR SURSTVARP SDUAMBDUD XP DH SHI-CGAD HUH @] ¥R \RELHR SLRFHAR GHIQMIWDER @V
FUDQEDVH XIIDEDVHLQGE JHIDV YHIH XHDQDVGR FROM \R HAROUGD ( \FRD) RUGR3ITXIE ([ WMR 9
0 RUE UDIDDCR 1 HP HIHCH

2 SIRFHAR CH LOMIWDEFR GRV IHXJIDERY QR %4DMOGHYH VHJ HOMJAGR FRPR XP WP R [P S®
HOYROYHOER XP FROMQR GH SIRFXRV HP LQ/P HIDV RIHIDY H D HARD « XP D GAADV [P SRUEOM/ H
MQIX@UH FMHDV QD TXDO FOGED LQALY GXR SRWKL VHK SUWISUR P RGR GHDMDU H SRGH GCDUVHWER DRV
RV vexY,

$ SDUAJGHAD FRP SUHHWR SUHIP LQDU VHIXIX VHQDH SHU-GQAD IHDEED D SUP IMD GHTXHD HFRD

« XP HBDER RQGHVHHMCD \HCBUHQGHHGHYH UDT DUR DFREBLP HQR GHWRGRVRVDXXCRY QDARCOVRX

HIWDQIHLRY FRQRWP HRDWMR | GD & RQINMIGER ) HEHDOGH / RIR ¥R GHH WHP D GHHWIGDCH
SRONFDV SYEQFDV LQYHMP HORY QDV HARDV H QRV SLRIMWIRQDLY D HEXFDEXR SOLD D IQMIDEXR GRV
DOXQRVEUDMBILRVHUH XJLDGRV

$V FRQAG H/ SDD D IOMIWER GRV IHXIIDERY SUHKXS: P XP D \RAHEDGH UAHB\RWD GH IDR
DFRBHERWD R TXH QP \HP SUH \H YHULLFD QD UDAGDGH ( P 10FH GH VEOMMWYORARR « UHBYDQM YHU D
SURE®P £WFD TXH FHD RV LHXJIDGRY QR %DMO D IIP GH \HU DGP LQMADED H LHROMED D SDUAU CH
SRONDV SYETFDV JRYH.QDP HOELY WP D] DAV TXHSURSRCKTP XP D IOMSUHBAR P UHRQKH- &Y
FRP R \KMMRY FDST KV GHLQWSIWDUD \RAHEDGH XP DYH TXHDVIQADAYDY YRGBV SOUD D LOMUDEXR CGH
LH XJLDGRVCR Y4DUOWR HP \IXD P DLRUD SURP RYLGDV SHID \RAHDGHAYICHQAR SHR JRYHLR DSHOUGD
QRWP DAYICDGHED & ROMIMER ) HEHIDD

' IDQMAMR WR QHHXEURY SLRILDP DV GH DFRBIP HOR VHYIGRV RSRUNMQIGDGH/ GH HP SIHIRV H
HARDV CDQGER DAHAR ¢V RUDQEDY LH XILDEDV H QG JHIDV YHH XHDQDV DR HAMCR |RWP DODWIP FRP R D




$ W HOMR KE QR SDVXP DYDQER TXDQR ¢ GIIMDER \RELHR USDADP HQR R UDIWHOEP HQR HD
LQMIUDEAR GFDO QRV TXDLY MR WDEGRY TXHIWH/AREUH GREXP HOBISRR LQFOLQER GRAXP HORY UHDWYRY
¢ HEXFD¥R 7 REDYID Q¥R EDWB \RP HOM KDYHUSUHYIMWR BIDO WR QHRHWEUDY DS HY/P DIV HHAYDY SDUD
FUDEYR GH HSDERY IHFHBWYRY H DFREHERUWY  SURP RYHGR D IOMIUDEXR GRV ELDIGBLLRY H UH XJLIDGERV
RUDQGR R CP ELHOMHFRDUSLRS AR SOUD R DARELP HR GOV AUDQEDY H XIIDEDVHIQG JHDY SDUD TXH
QR SIRAHXR GR HQICR HDSUIHA] DIFP \HIQMIUP ¢ \RAHEDGH VHOGR D HFRD UHRQKHALGDP HOM XP
HSDER CHLOM UDEXR HGHDFR®BIP HOR

PP ) RRVAD( [ HXGFR GR3LRVAR

) ROM 5 HILMAR | HVR SHID 3 UR HARWD ( GLCH & DUYDBR
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( WMDUWAJR SURS- HH SEUDUD QM.DXUD SRUR YHEHMWHGHCDMUH D LQ DQRWYHICD O GRVHXMGRY GHFRRQDVH
GR SHOLP HQR FUWER  YVDQGR UHYHDU DV QDULDAYDV GH URIMAGAD H LGHOWEDGEH SIHHQMY QDV RELDY e+ HVWRU R
FXUKP P f e/ XD D P HIQD TXH FRQHIXIX \KSHDUR EX@LQIf e( VAUHYLY-CADV (D $ P 0 QD
HOPDQEICY €0 HX SRUR P LOKD YHBOY HeO DUDGR5 IR UASHRAYDP HQM DV DXVRUDV &« D
0 DIXH/ &@XGHIFH/ XD ( YD 6LOD$ OHY * @XAD 1 HIHLRVH1 DWU* XWHD DVTXDVWD HP WP DVFRP R D
LQFOOXR GV QL HHYEV\RARHRQTP LFDVH XMWY CHAQIXDIHP GHI-QHR HDJI¥R HAQIFR DADOEHP FRP R
YDRU] D&¥R GR SDWIP QR KIMMUFR FX@XWDO GR HEUMP R HRXWDV TXHDXRDP R GRWR FRWADR HP HSHADOD
TXDQER SHOLP RV R GHHQYROIP HORV GHRDY WP EWFDV QR oP ELVR GD \DD GH DX® / RIR FROWAYML REMARYR
DCDDOURRP R D QMDD SLRGY LG HP 3RUR 9 HBR UH GWM H FROMKED DV FIAKMUDY \RADLY SROAFDV H FXGMUDLY

GPKHMMKMMMKGHH”HNWWHMNGWHWGNGﬂmKDMHGHHNPHMHUWPWRFP&HERJ
SURGXS H/ @QMEUDV SDD FROWAXLU CDUDAYDY GH IRWMACHD H IGHOAMEDGH $ P HRGR®RIID GD SHIITX\WD

DEREED 1R D GH IHYXR ELEQRIWEILFD GH FXQKR TXDDMAYR RADXR TXHVHE 1HWR R GYDQEP HOR H D DEQH
\RELHHXXGRV GHFREQDY SHACP HOR FUWR HOMDMWD SRUR YHBHIH ( MM« XP HIRWER LQADOGHAIXWMR @D
QMDXD SIRG{ILED P 3RUR 9HBR FRP XP D DERUEDIJHP FUWAD H \RAD® HOM HJDWIAD H GHXH PRR
SURWEP RVD TXDIEDGHHD SUP RIRMGDGHRP TXHD QM.DMUD VHFRQML QR LOMIRUGHADS HIYR HP GHAIP HOR
@ XP D QMDD SO ELDMBILD HIGEDD

3 DDYUDVADYH / MDD LQ DOMMYHIIO 6RARBIID GR SHIMOAP HOR ( WXCRV FXGMUDLY ( WXCGRV QMEURY
&XAMD , GHOMDCHHOMDMD GH5 RQATQD

,1752' 87, 2

$ AGDCHGH3RUR 9 HER FDSMIOGR HWEGR GH5 RQATQD MWMDED QD UHILYR 1 RUMGR Y4DMO « XP
HSDER UFR HP QLYHMGDGH FXEMWDO KIWMUFD H \RADO 1 R HQEQR P XMV YH B/ HAD AYHMEDEH «
REVAXUHA.GD SRUQDULDAYDVGRP LQDQMYTXHUHBURGX] HP UM HIWSRYHKLHDUNXIDVARALLY

)R SRUR SHR IDR CD QMDMD SRUR YHBHOH FRP R TXDOXHJ H SUIHA¥R FXOYUDOGH XP D
FRP XQGDGHAYHID IHBWMXP DP XGBTAGGHGHYR] B/ H SHI-CADVHSHASHRRYDY HP HSHADOFRP R
D+ LMAUD | XQEDQM GV WLLDV TXHXQHP SRYRV GHRUJHQV QYHADY SHDVP LIWS H/HIURQMLDY DV
TXOVFRURERUIP SDUD GHLRBUXP D&RP XQEDEHHP FROWKER FRQAQXD CARACGD GHXP D& LGDGHEH
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2 LJDQ] DS K/ D 6RAHEDGH &IYIOFRP WD §HJGHAD G HHRXURY'S DOUT 4 HAD UDIHD €H/GHIRWP D
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